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7KLV�SXEOLFDWLRQ��SULQWHG�DQG�LVVXHG�E\�WKH�2NODKRPD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��DV�DXWKRUL]HG�E\�WKH�6HFUHWDU\�RI�
7UDQVSRUWDWLRQ��*DU\�5LGOH\���)LYH�+XQGUHG�FRSLHV�KDYH�EHHQ�SUHSDUHG�DQG�GLVWULEXWHG�DW�D�FRVW�RI����������&RSLHV�KDYH�EHHQ�
GHSRVLWHG�ZLWK�WKH�3XEOLFDWLRQV�&OHDULQJ�+RXVH�RI�WKH�2NODKRPD�'HSDUWPHQW�RI�/LEUDULHV��

,



7KH�6WDWH�RI�2NODKRPD�DGPLQLVWHUV� WKH�7RXULVW�2ULHQWHG�'LUHFWLRQDO�6LJQLQJ� �72'6��3URJUDP�
ZKLFK�IXOILOOV�OHJLVODWLRQ�SDVVHG�LQ������

7KH� SURJUDP� LV� VHOI� VXSSRUWLQJ� DQG� DLGV� WKH� WRXULVW� DQG� WRXULVW� DWWUDFWLRQV� DOLNH� E\� SURYLGLQJ�
SRVLWLYH�JXLGDQFH�WR�HOLJLEOH�IDFLOLWLHV�WKURXJK�WKH�XVH�RI�VLJQV�DORQJ�VWDWH�ULJKWV�RI�ZD\�

3XUSRVH�


 7KH� UHYHQXHV� JHQHUDWHG� E\� WKH� WRXULVP� LQGXVWU\� SOD\� D� VLJQLILFDQW� UROH� LQ� 2NODKRPD
V�
HFRQRPLF� JURZWK�� �7RXULVP�JLYHV� ULVH� WR� FRQVLGHUDEOH� URDG� WUDYHO� DQG�� FRQVHTXHQWO\�� D�
QHHG�IRU�HIIHFWLYH��FRQVLVWHQW�URDG�VLJQV�WR�JXLGH�WRXULVWV�DQG�RXW�RI�WRZQ�YLVLWRUV�WR�WKHLU�
GHVWLQDWLRQV�

3ULQFLSOHV�


 72'6�VKDOO�FRQIRUP�WR� WKH�0DQXDO�RQ�8QLIRUP�7UDIILF�&RQWURO�'HYLFHV�DQG�$PHULFDQ�
$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWDWLRQ�2IILFLDOV�


 7KH�RZQHU�RI�DQ�DWWUDFWLRQ�DSSURYHG�IRU�72'6�DVVXPHV�WKH�FRVW�RI�WKH�VLJQV��LQFOXGLQJ�
LQVWDOODWLRQ�� PDLQWHQDQFH� DQG� UHSODFHPHQW� SHU� 2NODKRPD� $GPLQLVWUDWLYH� &RGH� �2$&��
������������


 $YDLODEOH�VSDFH�IRU�WKH�VLJQLQJ�ORFDWLRQ�LV�QHFHVVDU\�IRU�DQ\�DWWUDFWLRQ�UHFRPPHQGHG�IRU�
DSSURYDO�E\�WKH�2NODKRPD�6LJQDJH�7DVN�)RUFH�


 7KHUH� LV� D� VDIHW\� IDFWRU� LQ� DLGLQJ� WRXULVWV� WKURXJK� WKH�XVH�RI� VLJQV� DORQJ� VWDWH�KLJKZD\�
ULJKWV�RI�ZD\�


 7KH� ORFDWLRQ� RI� RWKHU� WUDIILF� FRQWURO� GHYLFHV� VKDOO� WDNH� SUHFHGHQFH� RYHU� WKH� ORFDWLRQ� RI�
WRXULVW�RULHQWHG�GLUHFWLRQDO�VLJQV�

,,



$33/,&$7,21�352&('85(�

D� &RQWDFW� 7UDIILF� (QJLQHHULQJ� 'LYLVLRQ� ��������������� WR� UHTXHVW� D� 72'6�0DQXDO� DQG�
DSSOLFDWLRQ���&RPSOHWHG�DSSOLFDWLRQV�VKDOO�EH�VXEPLWWHG�WR��7UDIILF�(QJLQHHULQJ�'LYLVLRQ��
2NODKRPD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�� ���� 1�� (�� ��VW� 6WUHHW�� 2NODKRPD� &LW\��
2NODKRPD�������������

E� 3HUVRQQHO�DVVLJQHG�WR�WKH�7UDIILF�(QJLQHHULQJ�'LYLVLRQ�ZLOO�UHYLHZ�WKH�DSSOLFDWLRQ�DQG�D�
ILHOG�UHYLHZ�RI�WKH�IDFLOLW\�ZLOO�EH�PDGH�E\�ILHOG�GLYLVLRQ�SHUVRQQHO�WR�YHULI\�LQIRUPDWLRQ�
SURYLGHG�DQG�WR�FROOHFW�DGGLWLRQDO�GDWD�RQ�H[LVWLQJ�FRQGLWLRQV�

F� 7KH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�VKDOO�WKHQ�SUHVHQW�WKH�DSSOLFDWLRQ�ZLWK�WKH�ILHOG�UHYLHZ�
LQIRUPDWLRQ� WR� WKH� 2NODKRPD� 7RXULVP� 6LJQDJH� $GYLVRU\� 7DVN� )RUFH�� � 0HHWLQJV� DUH�
VFKHGXOHG�HYHU\�RWKHU�PRQWK�EHJLQQLQJ�LQ�-DQXDU\�RI�HDFK�\HDU�

G� 7KH� 2NODKRPD� 7RXULVP� 6LJQDJH� $GYLVRU\� 7DVN� )RUFH� ZLOO� VFUHHQ�� UHYLHZ�� DQG� LVVXH�
UHFRPPHQGDWLRQV�WR�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�UHJDUGLQJ�ILQDO�DSSURYDO�RU�GHQLDO�
RI�WKH�DSSOLFDWLRQ�

H� :KHQ�WKH�DSSOLFDWLRQ�LV�DSSURYHG��WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�VKDOO�

��� )RUZDUG�WKH�SURSRVHG�VLJQ�GHVLJQ�V�WR�WKH�DSSOLFDQW�IRU�UHYLHZ�DQG�DSSURYDO�

��� &ROOHFW�WKH�FRVW�RI�VLJQ�IDEULFDWLRQ�DQG�LQVWDOODWLRQ�IURP�WKH�DSSOLFDQW�

��� (QVXUH� WKDW� WUDLOEOD]LQJ� VLJQLQJ�� ZKHQ� UHTXLUHG�� LV� LQ� SODFH� SULRU� WR� 72'6�
LQVWDOODWLRQ�

:KHQ�WKH�DSSOLFDWLRQ�LV�GHQLHG��WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�VKDOO�

��� ,QIRUP�DSSOLFDQW�RI�GHQLDO�ZLWK�H[SODQDWLRQ�

7KH�SURFXUHPHQW�DQG�LQVWDOODWLRQ�RI�VLJQV�RQ�ORFDO�URDGZD\V��QRW�RQ�WKH�KLJKZD\�V\VWHP��ZLOO�EH�
WKH�UHVSRQVLELOLW\�RI�WKH�ORFDO�RIILFLDOV�DQG�WKH�RZQHU�RI�WKH�DWWUDFWLRQ�

,,,
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6HFWLRQ��� 385326(�$1'�$33/,&$7,21�

7RXULVW� 2ULHQWHG� 'LUHFWLRQDO� 6LJQV� �72'6�� SURYLGH� GLUHFWLRQDO� LQIRUPDWLRQ� WR�
WRXULVWV�DQG�RXW�RI�WRZQ�YLVLWRUV�IRU�DWWUDFWLRQV�DQG�SRLQWV�RI�LQWHUHVW���+LVWRULF�DQG�
FXOWXUDO�VLWHV��UHOLJLRXV�VLWHV��SDUNV��ODNHV��RU�VLWHV�RI�QDWXUDO�VFHQLF�EHDXW\��RU�VLWHV�
VXLWHG�IRU�RXWGRRU�UHFUHDWLRQ�TXDOLI\�IRU�WKLV�W\SH�RI�VLJQLQJ�

6HFWLRQ��� 2%-(&7,9(�

$� 7R�LPSURYH�H[LVWLQJ�VLJQDJH�ZLWK�WKH�SULPDU\�JRDO�RI�HQVXULQJ�WKH�VDIHW\�
RI�WKH�WRXULVW�ZKLOH�GLUHFWLQJ�WKHP�WR�WKHLU�GHVWLQDWLRQV�

%� 7R� SURYLGH� FRQVLVWHQW� VLJQLQJ� RQ� UXUDO�� FRQYHQWLRQDO� KLJKZD\� ULJKWV�RI�
ZD\�IRU�DWWUDFWLRQV�RI�LQWHUHVW�WR�WKH�WRXULVW�

6HFWLRQ��� '(),1,7,216�

$WWUDFWLRQ���$Q\�WUDIILF�JHQHUDWRU�DV�LGHQWLILHG�LQ�6HFWLRQ���RI�WKLV�SROLF\�

$X[LOLDU\� 6\PERO� 3DQHO� �� 0RXQWHG� EHORZ� DQ� DSSURYHG� WRXULVW� RULHQWHG�
GLUHFWLRQDO� VLJQ� ZLWK� D� PD[LPXP� RI� ILYH� DSSURSULDWH� LQWHUQDWLRQDO� V\PEROV� IRU�
PXOWLSOH�XVH�UHFUHDWLRQDO�IDFLOLWLHV�

&RQYHQWLRQDO� +LJKZD\� �� $Q\� SXEOLF� KLJKZD\� RWKHU� WKDQ� D� IUHHZD\� RU�
H[SUHVVZD\�

([SUHVVZD\���$�GLYLGHG�DUWHULDO�KLJKZD\�ZLWK�SDUWLDO�FRQWURO�RI�DFFHVV�DQG�ZLWK�
LQWHUFKDQJHV�DW�MXQFWLRQV�ZLWK�KLJK�YROXPH�KLJKZD\V��
)RU� SXUSRVHV� RI� WKLV� SROLF\�� VHFWLRQV� RI� H[SUHVVZD\V�ZLWK� DW� JUDGH� LQWHUVHFWLRQV�
PD\� EH� FRQVLGHUHG� DV� FRQYHQWLRQDO� KLJKZD\V�� 6HFWLRQV� RI� H[SUHVVZD\V� ZLWK�
LQWHUFKDQJHV�ZLOO�EH�FRQVLGHUHG�DV�IUHHZD\V�

)UHHZD\���$�GLYLGHG�KLJKZD\�LQ�ZKLFK�WKH�RQO\�PHDQV�RI�LQJUHVV�DQG�HJUHVV�LV�E\�
LQWHUFKDQJH�

�



5XUDO� $UHD� �� $Q� DUHD� RI� ������� LQKDELWDQWV� RU� OHVV� OLYLQJ� LQ� RQH� RU� PRUH�
FRQWLJXRXV�WRZQV
7RXULVW�2ULHQWHG�'LUHFWLRQDO�6LJQV��72'6����2IILFLDO�VLJQLQJ�ZKLFK�LV�ORFDWHG�
ZLWKLQ�WKH�ULJKW�RI�ZD\�RI�FRQYHQWLRQDO�KLJKZD\V�LQ�UXUDO�DUHDV��DQG�ZKLFK�JLYHV�
VSHFLILF�GLUHFWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�DFWLYLWLHV�RU�VLWHV�RI�VLJQLILFDQW�LQWHUHVW�
WR�WKH�WRXULVW�

6HFWLRQ��� 7<3(6�2)�(/,*,%/(�$775$&7,216�

$PXVHPHQW�3DUN� ��$�FRPPHUFLDOO\�RSHUDWHG�SDUN�ZKLFK�VXSSOLHV�UHIUHVKPHQWV�
DQG�YDULRXV�IRUPV�DQG�GHYLFHV�RI�HQWHUWDLQPHQW�

$UHQD���$�VWDGLXP��VSRUWV�FRPSOH[��DXGLWRULXP��FLYLF�FHQWHU��RU�UDFH�WUDFN�H[FHSW�
KRUVH�UDFLQJ���ZKLFK�KDV�D�VHDWLQJ�FDSDFLW\�RI�DW�OHDVW�������

%XVLQHVV� 'LVWULFW� �� $Q� DUHD� ZLWKLQ� D� FLW\� RU� WRZQ� ZKLFK� KDV� EHHQ� RIILFLDOO\� � � � �
GHVLJQDWHG�DV�D�EXVLQHVV�GLVWULFW�E\�WKH�ORFDO�RIILFLDOV��,Q�RUGHU�WR�TXDOLI\�IRU�VLJQV�
RQ�D�IUHHZD\��WKH�PXQLFLSDOLW\�VKDOO�KDYH�WZR�RU�PRUH�H[LWV�IURP�WKH�IUHHZD\�

&DPSJURXQG���$Q�DUHD�UHVHUYHG�IRU�DW�OHDVW�WZHQW\�WHQWV�RU�UHFUHDWLRQDO�YHKLFOHV���
$� FDPSLQJ� DUHD� ZLOO� QRW� TXDOLI\� E\� LWVHOI�� EXW� VKDOO� KDYH� RWKHU� UHFUHDWLRQDO�
IDFLOLWLHV�RU�WRXULVW�DWWUDFWLRQV��

&UDIW� RU�$QWLTXH�9LOODJH� ��$� JURXS� RI� EXVLQHVVHV� WKDW� GHDO� LQ� VSHFLDOW\� LWHPV�
ZKLFK�DUH�QRW�QRUPDOO\�IRXQG�LQ�QDWLRQDO�RU�UHJLRQDO�FKDLQ�VWRUHV�� �([DPSOHV�RI�
VSHFLDOW\� LWHPV� DUH� ORFDOO\� FUDIWHG� ZRRG� FDUYLQJ�� JODVV� ZRUN�� 1DWLYH� $PHULFDQ�
DUW�� TXLOWLQJ�� DQWLTXHV�� HWF�� � ,Q� D� FRPPXQLW\�ZKLFK� KDV�PRUH� WKDQ� RQH� EXVLQHVV�
WKDW�TXDOLILHV�IRU�WRXULVW�DWWUDFWLRQ�VLJQLQJ�RI�WKLV�QDWXUH��VLJQLQJ�IRU�DQ�LQGLYLGXDO�
EXVLQHVV�ZLOO�QRW�EH�DOORZHG�

&XOWXUDO� &HQWHU� �� $� FHQWHU� IRU� SHUIRUPLQJ� DUWV�� H[KLELWV�� FRQFHUWV�� HWF��� DQG�
ZKLFK�KDV�DQ�RFFXSDQF\�FDSDFLW\�RI�DW�OHDVW�����SHRSOH�

(GXFDWLRQDO�&HQWHU� ��$� IDFLOLW\�ZKLFK� LV� RI� RXWVWDQGLQJ� HGXFDWLRQDO� YDOXH� DQG�
ZKLFK�FRQGXFWV�WRXUV�RQ�D�UHJXODUO\�VFKHGXOHG�EDVLV�WKURXJKRXW�WKH�\HDU�

)DFLOLW\��7RXU�/RFDWLRQ���$�IDFLOLW\��VXFK�DV�D�SODQW��IDFWRU\��RU�LQVWLWXWLRQ�ZKLFK�
FRQGXFWV�GDLO\�SXEOLF�WRXUV�

)DLUJURXQG� �$�FRPPHUFLDOO\�RU�SXEOLFO\�RSHUDWHG� WUDFW�RI� ODQG�ZLWK�SHUPDQHQW�
EXLOGLQJV�� VXFK�DV� H[KLELWLRQ�KDOOV�� EDQGVWDQGV�� HWF���ZKHUH� IDLUV� DQG�H[KLELWLRQV�
DUH�KHOG��

�



)RUHVW� RU�:LOGOLIH�5HIXJH� ��$Q�DUHD� VR�GHVLJQDWHG� DQG�XQGHU� IHGHUDO�� VWDWH�� RU�
ORFDO�MXULVGLFWLRQ���,QWHUQDWLRQDO�6\PERO�VKRXOG�EH�VHOHFWHG�IRU�VLJQ�

*ROI�&RXUVH� ��$�VSRUWV� IDFLOLW\�RSHQ� WR� WKH�SXEOLF��ZLWK�D�PLQLPXP�RI�QLQH�����
KROHV�� � ,W� VKDOO� EH� RSHQ� D�PLQLPXP� RI� VL[� ���� GD\V� HDFK�ZHHN� DQG� RIIHU� UHQWDO�
HTXLSPHQW��LQFOXGLQJ�JROI�FOXEV�DQG�FDUWV��5HVHUYDWLRQV�VKDOO�QRW�EH�UHTXLUHG�

+LVWRULFDO� 6LWH� �� $� VWUXFWXUH� RU� DUHD� UHFRJQL]HG� IRU� LWV� KLVWRULF� YDOXH�� � 7KHVH�
VLWHV� DQG� VWUXFWXUHV� VKDOO� EH� OLVWHG� RQ� WKH� 1DWLRQDO� 5HJLVWHU� RI� +LVWRULF� 3ODFHV��
VLWHV� GHVLJQDWHG� ZLWK� DQ� RIILFLDO� VWDWH� PDUNHU�� RU� D� VLWH� UHFRJQL]HG� E\� D� ORFDO�
FRPPXQLW\�DV�D�KLVWRULF�VLWH�

0DULQD���$�IDFLOLW\�DGMDFHQW�WR�D�ERG\�RI�ZDWHU��ZKLFK�LV�RSHQ�WR�WKH�SXEOLF��DQG�
ZKLFK�SURYLGHV�IXHO��VXSSOLHV��ODXQFK�DQG�GRFNLQJ�VHUYLFHV�IRU�ERDWHUV�

0RQXPHQWV� DQG�RU� 0HPRULDOV� �� $� PRQXPHQW� RU� RWKHU� HGLILFH� HUHFWHG� RQ�
WKH�VLWH�RI�D�KLVWRULFDO�HYHQW�RU�DV�D�PHPRULDO� WR�D�SHUVRQ�RU�SHUVRQV�RI�VWDWH�RU�
QDWLRQDO� SURPLQHQFH�� � 6LJQLQJ� IRU� PHPRULDOV� RI� ORFDO� LQWHUHVW� RQO\� ZLOO� QRW� EH�
SHUPLWWHG���0HPRULDOV�VKDOO�EH�DWWUDFWLYH��ZHOO�PDLQWDLQHG��DQG�KDYH�DGHTXDWH�RII�
WKH�ULJKW�RI�ZD\�SDUNLQJ���2Q�SUHPLVH�VLJQV�RU�EURFKXUHV�VKDOO�FOHDUO\�LQGLFDWH�WKH�
VLJQLILFDQFH�RI�WKH�VLWH�HGLILFH���5HVW�URRP�DQG�GULQNLQJ�IRXQWDLQ�UHTXLUHPHQWV�DUH�
ZDLYHG�DQG�DUH�QRW�PDQGDWRU\�WR�PHHW� WKH�HOLJLELOLW\�FULWHULD�� �3DUNLQJ�YDULDQFHV�
PD\�EH�FRQVLGHUHG�IRU�WKHVH�IDFLOLWLHV�

0XVHXP� �� $Q� RUJDQL]HG� DQG� SHUPDQHQW� JRYHUQPHQWDO� RU� QRQSURILW� LQVWLWXWLRQ��
HVVHQWLDOO\� HGXFDWLRQDO� RU� DHVWKHWLF� LQ� SXUSRVH��ZLWK� NQRZOHGJHDEOH� VWDII�ZKLFK�
RZQV�RU�XWLOL]HV�WDQJLEOH�REMHFWV��FDUHV�IRU�WKHP�DQG�H[KLELWV�WKHP�WR�WKH�SXEOLF�RQ�
D�UHJXODU�VFKHGXOH�

3DUN���$Q�DUHD�ZKLFK�LV�RSHQ�WR�WKH�JHQHUDO�SXEOLF�IRU�DFWLYLWLHV�VXFK�DV�ILVKLQJ��
SLFQLFNLQJ��KLNLQJ��VZLPPLQJ��ERDWLQJ��VSRUWV�HYHQWV��HWF�

5HVRUWV�RU�5HFUHDWLRQ�$UHDV� ��$�IDFLOLW\�ZLWK� UHFUHDWLRQDO�DWWUDFWLRQV�QRUPDOO\�
SUHVHQW�DW�D�ORFDWLRQ�ZKLFK�LV�WKH�IRFDO�SRLQW�RI�D�YDFDWLRQ���,Q�RUGHU�WR�TXDOLI\�DV�
D� UHVRUW�� WKH� IDFLOLW\� VKRXOG�EH� VLWXDWHG� WR� WDNH� DGYDQWDJH�RI�QDWXUDO�� KLVWRULF�� RU�
UHFUHDWLRQDO�DWWUDFWLRQV�

6FHQLF�6LWH���$�QDWXUDO�RU�PDQ�PDGH�SLFWXUHVTXH�YLHZ�RI�RXWVWDQGLQJ�LQWHUHVW�WR�
WKH�JHQHUDO�SXEOLF�

6WDEOH� ��$�KRUVHEDFN� ULGLQJ� IDFLOLW\�ZKLFK�RIIHUV� KRUVH�RU� SRQ\� ULGHV� IRU� OHDVH�� �
*XLGH�VHUYLFH��UHJXODU�KRXUV��DQG�WDFN�VKDOO�EH�DYDLODEOH�

7ULEDO� &XOWXUDO� &HQWHU� �� $� IDFLOLW\� ZKLFK� H[KLELWV� DUWV�� FUDIWV� DQG�RU� KLVWRULF�
PDWHULDOV�DVVRFLDWHG�ZLWK�D�SDUWLFXODU�1DWLYH�$PHULFDQ�WULEH�RU�SHRSOH�

�



:LQHU\� ��$�OLFHQVHG�IDFLOLW\�ZKLFK�VKDOO�EH�RSHQ�WR� WKH�SXEOLF�IRU� WRXUV�� WDVWLQJ�
DQG�VDOHV�SURYLGLQJ�DQ�HGXFDWLRQDO�IRUPDW�IRU� LQIRUPLQJ�YLVLWRUV�DERXW�ZLQH�DQG�
ZLQH�SURFHVVLQJ�
=RRORJLFDO�%RWDQLFDO�3DUN���$�FROOHFWLRQ�RI�XQLTXH�OLYLQJ�DQLPDOV�RU�SODQWV�

6HFWLRQ��� (/,*,%,/,7<�5(48,5(0(176�

$GPLVVLRQ�&KDUJHV� �� ,I� JHQHUDO� DGPLVVLRQ� LV� FKDUJHG�� FKDUJHV� VKDOO� EH� FOHDUO\�
GLVSOD\HG�LQ�RUGHU�WR�EH�DSSDUHQW�WR�SURVSHFWLYH�YLVLWRUV�DW�WKH�SODFH�RI�HQWU\�

$WWHQGDQFH� ��$� IDFLOLW\� VKDOO� EH� HOLJLEOH� RQO\� LI� LW� GHULYHV� LWV�PDMRU� SRUWLRQ� RI�
LQFRPH� RU� YLVLWRUV� GXULQJ� WKH� QRUPDO� EXVLQHVV� VHDVRQ� IURP� XVHUV� QRW� UHVLGLQJ�
ZLWKLQ� WZHQW\� ILYH� ����� PLOHV� RI� WKH� IDFLOLW\�� DV� LQGLFDWHG� E\� DSSURSULDWH�
GRFXPHQWDWLRQ�

'LVWDQFH� WR�)DFLOLW\� ��)DFLOLWLHV� VKDOO� QRW�EH� ORFDWHG� LQ� H[FHVV�RI� ILYH� ����PLOHV�
IURP�WKH�QHDUHVW�KLJKZD\��

*HQHUDO���$WWUDFWLRQV�VKDOO�VDWLVI\�WKH�UHTXLUHPHQWV�LQ�6HFWLRQ����DQG�EH�RSHQ�WR�
WKH� JHQHUDO� SXEOLF� UHJDUGOHVV� RI� UDFH�� FRORU�� UHOLJLRQ�� DQFHVWU\�� QDWLRQDO� RULJLQ��
VH[�� DJH�� RU� GLVDELOLW\�� � 7KH\� VKDOO� EH� QHDW�� FOHDQ�� DQG� SOHDVLQJ� LQ� DSSHDUDQFH��
PDLQWDLQHG� LQ� JRRG� UHSDLU�� DQG� FRPSO\� ZLWK� DOO� )HGHUDO�� 6WDWH�� DQG� /RFDO�
UHJXODWLRQV�IRU�SXEOLF�DFFRPPRGDWLRQV�FRQFHUQLQJ�KHDOWK��VDQLWDWLRQ��DQG�VDIHW\�

+RXUV� RI� 2SHUDWLRQ� �� $WWUDFWLRQV� RWKHU� WKDQ� DUHQDV� DQG� FXOWXUDO� FHQWHUV� VKDOO�
PDLQWDLQ�UHJXODU�KRXUV�HLJKW� �KRXUV�D�GD\�PLQLPXP��DQG�VFKHGXOHV�DQG�EH�RSHQ�
WR�WKH�SXEOLF�DW�OHDVW�ILYH�����GD\V�HDFK�ZHHN��DQG�D�PLQLPXP�RI�HLJKW�����PRQWKV�
GXULQJ�WKH�\HDU�

,OOHJDO� 6LJQV� �� 7RXULVW�2ULHQWHG�'LUHFWLRQDO� 6LJQV�ZLOO� QRW� EH� DXWKRUL]HG� LI� WKH�
DWWUDFWLRQ�GLVSOD\V�DQ\�LOOHJDO�DGYHUWLVLQJ�VLJQV�ZLWKLQ�DQ\�VWDWH�KLJKZD\�ULJKW�RI�
ZD\�

0LQLPXP�$WWHQGDQFH���$WWHQGDQFH�DW�DQ�DWWUDFWLRQ�ZLOO�EH�D�GHWHUPLQLQJ�IDFWRU�
IRU� VLJQLQJ� DQG� ZLOO� EH� FRQVLGHUHG� LQ� FRQMXQFWLRQ� ZLWK� RWKHU� IDFWRUV�� VXFK� DV�
LQWULQVLF�VLJQLILFDQFH��ZLWK�D�PLQLPXP�DWWHQGDQFH�RI�������DQQXDOO\�LQ�UXUDO�DUHDV�

&DPSJURXQGV�DQG�UHVRUWV�DUH�H[HPSW�

)RU�IDFLOLWLHV�RSHQ�OHVV�WKDQ�WZHOYH�PRQWKV��SUHIHUHQFH�ZLOO�EH�JLYHQ�WR�WKRVH
IDFLOLWLHV�WKDW�KDYH�LQYHVWHG�DW�OHDVW����������DQG�DQWLFLSDWH�DW�OHDVW�WKH�PLQLPXP
QXPEHU�RI�YLVLWRUV�

�



2Q�3UHPLVH�6LJQ� ��7KH�DWWUDFWLRQ�VKDOO�KDYH�DQ�RQ�SUHPLVH�VLJQ� LGHQWLI\LQJ� WKH�
QDPH�RI�WKH�IDFLOLW\���,I�WKH�DWWUDFWLRQ¶V�RQ�SUHPLVH�VLJQ�LV�UHDGLO\�YLVLEOH�IURP�WKH�
KLJKZD\��72'6�VKDOO�QRW�EH�SODFHG�LPPHGLDWHO\�LQ�DGYDQFH�RI�WKH�IDFLOLW\�

2Q�WR�)UHHZD\V� ��7RXULVW�2ULHQWHG�'LUHFWLRQDO� 6LJQV�ZLOO� QRW� EH� DXWKRUL]HG� WR�
GLUHFW�WUDIILF�RQWR�D�IUHHZD\�RU�H[SUHVVZD\�

3DUNLQJ� $FFRPPRGDWLRQV� �� 2II�VWUHHW� SDUNLQJ� �LQFOXGLQJ� $'$� FRPSOLDQW�
GLVDELOLW\�SDUNLQJ��VKDOO�EH�DYDLODEOH�DQG�VKDOO�EH�DGHTXDWH�WR�KDQGOH�WKH�GHPDQG�
IRU�WKH�IDFLOLW\���)LIWHHQ�SDUNLQJ�VWDOOV�DUH�UHTXLUHG�DV�D�PLQLPXP�IRU�DOO�IDFLOLWLHV�

6LJQ� /RFDWLRQ� �� :KHQ� XVHG�� WRXULVW�RULHQWHG� GLUHFWLRQDO� VLJQV� VKDOO� EH� XVHG�
RQO\�RQ� � � � � � � � � � � � � � � � � � � � � � � � � � UXUDO�FRQYHQWLRQDO� URDGV�DQG�VKDOO�QRW�EH�XVHG�RQ�
FRQYHQWLRQDO�URDGV�LQ�XUEDQ�DUHDV�������������������������RU�DW�LQWHUFKDQJHV�RQ�IUHHZD\V�RU�
H[SUHVVZD\V�

5HVWURRPV� �� 5HVWURRPV� VKDOO� EH� FOHDQ�� VDQLWDU\�� DQG� DYDLODEOH� WR� WKH� WRXULVW�� �
5HVWURRPV� VKDOO�PHHW� WKH� UHTXLUHPHQWV� RI� WKH�$PHULFDQV�:LWK�'LVDELOLWLHV� $FW�
�$'$��

5HWXUQ�LQ�6DPH�'LUHFWLRQ�RI�7UDYHO� ��7RXULVW�2ULHQWHG�'LUHFWLRQDO�6LJQV�VKDOO�
QRW�EH�DXWKRUL]HG�IRU�IDFLOLWLHV�LI� WRXULVWV�FDQQRW�UHDGLO\�UHWXUQ�WR�WKH�KLJKZD\�LQ�
WKH�VDPH�GLUHFWLRQ�RI�WUDYHO�

6XIILFLHQW� 6SDFH� �� ,I� WKH� VLWH� LV� ORFDWHG� LQ� D� WRZQ�� RU� RWKHU� FRQJHVWHG� DUHD��
SUHIHUHQFH�VKDOO�DOZD\V�EH�JLYHQ�WR�WKH�LQVWDOODWLRQ�RI�VWDQGDUG�WUDIILF�VLJQV��H�J���
UHJXODWRU\�� ZDUQLQJ�� DQG� JXLGH� VLJQV��� 7KLV� PD\� SUHFOXGH� WKH� DXWKRUL]DWLRQ� RI�
DWWUDFWLRQ�VLJQV�LI�WKH�PLQLPXP�GLVWDQFH�RI��UHTXLUHPHQW������IW���FDQQRW�EH�PHW�

:DWHU���'ULQNLQJ�ZDWHU�VKDOO�EH�DYDLODEOH�RQ�VLWH�DQG�$'$�DFFHVVLEOH�

6HFWLRQ��� 6,*1�'(6,*1�$1'�3/$&(0(17�&5,7(5,$�

*HQHUDO� �� 7RXULVW� 2ULHQWHG� 'LUHFWLRQDO� 6LJQV� PD\� EH� DXWKRUL]HG� IRU� HOLJLEOH�
DWWUDFWLRQV�GLUHFWLQJ�WKH�WRXULVW�WR�WKH�IDFLOLW\�IURP�WKH�QHDUHVW�KLJKZD\�

0D[LPXP�1XPEHU�RI�6LJQV���$�PD[LPXP�RI�VL[�DWWUDFWLRQV�VKDOO�EH�DXWKRUL]HG�
IRU�VLJQV�RQ�DQ\�DSSURDFK�WR�DQ�LQWHUVHFWLRQ�

6LJQ� $VVHPEOLHV� �� 7RXULVW� 2ULHQWHG� 'LUHFWLRQDO� 6LJQV� VKRXOG� QRUPDOO\� EH�
LQVWDOOHG�DV�LQGHSHQGHQW�VLJQ�DVVHPEOLHV��DV�IROORZV�

�



D� ,I� WKH� QXPEHU� RI� 7RXULVW� 2ULHQWHG� 'LUHFWLRQDO� 6LJQV� DW� DQ� LQWHUVHFWLRQ�
DSSURDFK�LV�WKUHH�RU�OHVV��WKH�VLJQV�VKDOO�EH�LQVWDOOHG�RQ�RQH�VLJQ�DVVHPEO\�
ZLWK�WKH�VLJQV�ZLWK�DUURZV�SRLQWLQJ�WR�WKH�OHIW�DERYH�WKRVH�SRLQWLQJ�WR�WKH�
ULJKW���,I�DQ\�VWUDLJKW�DKHDG�DUURZV�DUH�DXWKRUL]HG��DV�LQ�D�VLWXDWLRQ�ZKHUH�
D�URDG�WXUQV�DQG�WKH�DWWUDFWLRQ¶V�DFFHVV�LV�VWUDLJKW�DKHDG��WKH�VLJQ�IRU�WKDW�
DWWUDFWLRQ� VKDOO� EH� LQVWDOOHG� DERYH� DQ\� VLJQV� IRU� DWWUDFWLRQV� WR� WKH� OHIW� RU�
ULJKW��

E� ,I� WKH� QXPEHU� RI� 7RXULVW� 2ULHQWHG� 'LUHFWLRQDO� 6LJQV� DW� DQ� LQWHUVHFWLRQ�
DSSURDFK�LV�PRUH�WKDQ�WKUHH��WKH�VLJQV�VKRXOG�EH�LQVWDOOHG�RQ�WZR�VHSDUDWH�
VLJQ�DVVHPEOLHV��ZLWK�D�PD[LPXP�RI�WKUHH�VLJQ�SDQHOV�SHU�DVVHPEO\��7KH�
ILUVW� DQG� VHFRQG� VLJQ� DVVHPEOLHV� VKRXOG� EH� OLPLWHG� WR� VLJQV�ZLWK� DUURZV�
SRLQWLQJ�WR�WKH�OHIW�DQG�WR�WKH�ULJKW��UHVSHFWLYHO\�

F� ,I�PRUH� WKDQ� RQH� DWWUDFWLRQ� H[LVWV� LQ� D� JLYHQ� GLUHFWLRQ�� WKH� VLJQV� IRU� WKH�
FORVHU� DWWUDFWLRQV� VKRXOG� EH� DERYH� WKH� PRUH� GLVWDQW� DWWUDFWLRQV�� �
,OOXVWUDWLRQV� RI� WKH� VLJQ� SDQHO� DVVHPEOLHV� DUH� VKRZQ� LQ� WKH� W\SLFDO� VLJQ�
GHVLJQV�

G� $X[LOLDU\� V\PERO�SDQHOV� VKDOO� EH� WKH� VDPH�FRORU� DV� WKH�7RXULVW�2ULHQWHG�
'LUHFWLRQDO�6LJQV�DQG�VKDOO�EH�PRXQWHG�EHORZ�WKH�72'6�RQ�WKH�VDPH�SRVW�
V\VWHP�

7UDLOEOD]LQJ� VLJQLQJ� RII� WKH� VWDWH� KLJKZD\� V\VWHP� VKDOO� EH� LQVWDOOHG� DQG�
PDLQWDLQHG�� DQG� VKDOO� FRQIRUP� WR� WKH� 0DQXDO� RQ� 8QLIRUP� 7UDIILF� &RQWURO�
'HYLFHV�087&'��� � 7UDLOEOD]LQJ� VLJQLQJ� WKDW� LV� QRW� SURSHUO\� LQVWDOOHG� RU�
PDLQWDLQHG� VKDOO� EH� MXVWLILFDWLRQ� IRU� UHPRYDO� RI� WKH� DGYDQFH� JXLGH� VLJQV� RQ� WKH�
KLJKZD\� V\VWHP�� 7KH� UHTXHVWLQJ� DJHQW� LV� UHVSRQVLEOH� IRU� WKH� LQVWDOODWLRQ� DQG�
PDLQWHQDQFH�RI�DOO�WUDLOEOD]LQJ�VLJQV����

%HIRUH� D� WRXULVW� RULHQWHG�GLUHFWLRQDO� VLJQ� IRU� DQ� DWWUDFWLRQ� LV� LQVWDOOHG�� VXIILFLHQW�
VSDFH�VKDOO�H[LVW�WR�DFFRPPRGDWH�WKH�SODFHPHQW�RI�WKH�VLJQ��ZLWKRXW�LQWHUIHULQJ�RU�
FRQIOLFWLQJ�ZLWK�UHTXLUHG�KLJKZD\�VLJQLQJ�

6LJQ�'HVLJQ���7RXULVW�2ULHQWHG�'LUHFWLRQDO�6LJQV�VKDOO�EH�GHVLJQHG�LQ�DFFRUGDQFH�
ZLWK�WKH�087&'�DV�IROORZV�

D� (DFK�VLJQ�VKRXOG�KDYH�RQH�RU�WZR�OLQHV�RI�OHJHQG��DQG�D�GLUHFWLRQDO�DUURZ���
,I� WKH�GLVWDQFH� WR� WKH�DWWUDFWLRQ� LV�RYHU�RQH�KDOI�PLOH�� WKH�GLVWDQFH� WR� WKH�
DWWUDFWLRQ�WR�WKH�QHDUHVW�ZKROH�PLOH�VKDOO�EH�LQFOXGHG�EHORZ�WKH�DUURZ�

7KH�FRQWHQW�RI�WKH�OHJHQG�VKDOO�EH�OLPLWHG�WR�WKH�QDPH�RI�WKH�DWWUDFWLRQ��WKH�
PRVW� DSSURSULDWH� LQWHUQDWLRQDO� V\PERO�� DQG� WKH� GLUHFWLRQDO� LQIRUPDWLRQ�� �
7KH�PD[LPXP�QXPEHU�RI�OHWWHUV�RQ�D�JLYHQ�OLQH�LV�QRUPDOO\�VL[WHHQ���6LJQ�
VKDOO� QRW� LQFOXGH� SURPRWLRQDO� DGYHUWLVLQJ�� V\PEROV� RU� LFRQV� RWKHU� WKDQ�

�



LQWHUQDWLRQDO�V\PEROV�

E� 7KH� VWDQGDUG� VLJQ� VKDOO� EH���� LQFKHV�ZLGH�E\���� LQFKHV�KLJK�� EXW� ODUJHU�
VLJQV�PHDVXULQJ����LQFKHV�ZLGH�E\����LQFKHV�KLJK�PD\�EH�DXWKRUL]HG�IRU�
WKUHH�OLQH� IDFLOLW\� QDPHV�� � /HWWHUV�� QXPEHUV�� DUURZV�� DQG� V\PEROV�� VKDOO�
FRQIRUP� WR� WKH� SURYLVLRQV� LQ� WKH� 0DQXDO� RQ� 8QLIRUP� 7UDIILF� &RQWURO�
'HYLFHV�DQG�GHWDLOHG�GUDZLQJV�LQ�WKH�6WDQGDUG�+LJKZD\�6LJQV�PDQXDO�

F� 7RXULVW�2ULHQWHG�'LUHFWLRQDO�6LJQV�VKRXOG�KDYH�ZKLWH�UHIOHFWRUL]HG�OHJHQG�
DQG� ERUGHUV� RQ� D� EOXH� UHIOHFWRUL]HG� EDFNJURXQG�� � +RZHYHU�� D� EURZQ�
UHIOHFWRUL]HG� EDFNJURXQG� VKDOO� EH� XVHG� IRU� DWWUDFWLRQ� VLJQV� IRU� QDWLRQDO�
SDUNV��&RUSV�RI�(QJLQHHUV�UHFUHDWLRQDO�DUHDV�DQG�KLVWRULFDO�VLWHV�

G� ,QWHUQDWLRQDO�V\PEROV� IRU� IDFLOLWLHV�VKDOO�EH�VHOHFWHG�E\� WKH�6LJQDJH�7DVN�
)RUFH�� DOWKRXJK�SUHIHUHQFH� VKDOO� EH� JLYHQ� WR� WKH� IDFLOLW\� RZQHU¶V� FKRLFH�� �
7KH�V\PERO�VKDOO�EH�LQFRUSRUDWHG�RQ�WKH�VLJQ���0XOWLSOH�XVH�IDFLOLWLHV��VXFK�
DV�UHFUHDWLRQ�DUHDV��PD\�DGG�DQ�DX[LOLDU\�SDQHO�EHORZ�WKH�72'6�ZLWK�XS�
WR�ILYH�V\PEROV�RQ�LW�IRU�DQ�DGGLWLRQDO�IHH�

6LJQ�/RFDWLRQ� ��6LJQ�DVVHPEOLHV�VKRXOG�EH�SODFHG�IDU�HQRXJK�LQ�DGYDQFH�RI� WKH�
LQWHUVHFWLRQ� WR�DOORZ� WLPH� IRU� WKH�QHFHVVDU\�PDQHXYHU�� �$�PLQLPXP�RI����� IHHW�
VKRXOG�EH�PDLQWDLQHG�EHWZHHQ�DOO�VLJQV�

6HFWLRQ��� 6($621$/�(9(176�

*(1(5$/

D�� 3HUPDQHQW�IDFLOLW\��RSHUDWHG�VHDVRQDOO\�VXFK�DV�D�SDUN�WKDW�KDV�&KULVWPDV�
OLJKW�VKRZ�

E� 6KDOO�PHHW�WKH�FULWHULD�RXWOLQHG�LQ�6HFWLRQ����(OLJLEOH�$WWUDFWLRQV�
�([FHSWLRQV�PD\�EH�PDGH�IRU�PLQLPXP�DWWHQGDQFH�FULWHULD��

F� 6KDOO�PHHW�WKH�HOLJLELOLW\�UHTXLUHPHQWV�RI�6HFWLRQ���

G� 7KH�FRVWV�RXWOLQHG�LQ�6HFWLRQ���VKDOO�EH�DSSOLFDEOH�

H�� 6LJQ� LQVWDOODWLRQ� VKDOO� PHHW� WKH� UHTXLUHPHQWV� RI� WKH� 2'27� &OHDU� =RQH�
3ROLF\� �SDJH� QR�� ����� &RRUGLQDWLRQ� ZLWK� WKH� 'LYLVLRQ� 7UDIILF� (QJLQHHU�
VKDOO�EH�HVWDEOLVKHG�EHIRUH�LQVWDOODWLRQ�DQG�LI�&OHDU�=RQH�FDQ�QRW�EH�PHW��
VLJQ�SRVWV�VKDOO�EH�EUHDNDZD\�SRVWV�

&5,7(5,$

D� 6LJQLQJ� IRU� D� VHDVRQDO� DWWUDFWLRQ� RU� HYHQW� PD\� EH� GLVSOD\HG� ZKHQ�
ZDUUDQWHG�

�



E� 7KH�DSSOLFDQW�VKDOO�EH�UHTXLUHG�WR�REWDLQ�D�SHUPLW�IRU�ZRUN�RQ�D�VWDWH�ULJKW�
RI�ZD\� �6HH�$JUHHPHQW� WR� ,QVWDOO� 6HDVRQDO� 6LJQV� RQ�+LJKZD\�5LJKW�RI�
:D\�� SDJH� QR�� ���� HDFK� WLPH� WKHUH� LV� DQ� HYHQW� IRU� ZKLFK� VLJQLQJ� LV�
UHTXLUHG�

F� 7KH� DSSOLFDQW� VKDOO� LQVWDOO� DW� KLV�KHU� RZQ� H[SHQVH� D� SRUWDEOH� FKDQJHDEOH�
PHVVDJH�VLJQ�GLUHFWLQJ�PRWRULVWV�WR�WKH�IDFLOLW\�

G� )RU� HYHQWV� RI� WHQ� GD\V� RU� OHVV�� WKH� DSSOLFDQW�PD\� LQVWDOO� DW� KLV�KHU� RZQ�
H[SHQVH� D� SRUWDEOH� VLJQ� RQ� D� VWDQG�� � 7KH� LQVWDOODWLRQ� VKDOO� PHHW� WKH�
UHTXLUHPHQWV�RI�2'27¶V�&OHDU�=RQH�3ROLF\��SDJH�QR������

H� 6XFK�VLJQLQJ�VKDOO�EH�UHPRYHG�E\�WKH�DSSOLFDQW�DW�WKH�HQG�RI�WKH�VHDVRQ�RU�
HYHQW�

6HFWLRQ��������
�&2676�

7KH� DSSOLFDQW� VKDOO� EH� UHVSRQVLEOH� IRU� SD\LQJ� WKH� HQWLUH� FRVW� RI� IDEULFDWLRQ��
LQVWDOODWLRQ��DQG�LI�QHFHVVDU\��UHSODFHPHQW��LQFOXGLQJ�D�RQH�WLPH�DGPLQLVWUDWLYH�IHH�
ZKLFK�LV�LQFOXGHG�LQ�WKH�VLJQ�IDEULFDWLRQ�FRVW�

D� 'LUHFWLRQDO�VLJQV�

����[����� 6WDQGDUG���/LQH�72'6�Z�3RVWV ����
����[����� 6WDQGDUG���OLQH�72'6�Z�3RVWV ����
����[����� $X[LOLDU\�6\PERO�3DQHO� ����

���������������������
�7KH�DERYH�FRVWV�DUH�HVWLPDWLRQV�DQG�DUH�VXEMHFW�WR�FKDQJH�

6HFWLRQ�������
 0$,17(1$1&(�

7KH�'HSDUWPHQW�VKDOO�SHUIRUP�PLQRU�PDLQWHQDQFH�IRU�'HSDUWPHQW�LQVWDOOHG�VLJQV��
VXFK�DV�VWUDLJKWHQLQJ�SRVWV�RU�VLJQV�LQ�FRQMXQFWLRQ�ZLWK�QRUPDO�VLJQ�PDLQWHQDQFH�
SURJUDPV�

D� $Q\�UHSODFHPHQW�GXH�WR�GHWHULRUDWLRQ��DFFLGHQW��RU�YDQGDOLVP�VKDOO�UHTXLUH�
SD\PHQW�DV�IROORZV�

1HZ�6LJQ�DQG�3RVWV� ����[���������������SHU�VLJQ
����[���������������SHU�VLJQ

1HZ�6LJQ�2Q�([LVWLQJ�3RVWV ����[���������������SHU�VLJQ
����[���������������SHU�VLJQ

�����������������������
�7KH�DERYH�FRVWV�DUH�HVWLPDWLRQV�DQG�DUH�VXEMHFW�WR�FKDQJH�

�



E� 6LJQV�LQ�D�VWDWH�RI�GLVUHSDLU�VKDOO�EH�UHPRYHG�E\�WKH�'HSDUWPHQW�ZLWK����
GD\� DGYDQFH� QRWLILFDWLRQ� WR� WKH� DWWUDFWLRQ� RZQHU�� � $IWHU� ��� GD\V�� LI� QR�
DFWLRQ�LV�WDNHQ�E\�WKH�DWWUDFWLRQ�RZQHU��WKH�VLJQV�VKDOO�EH�UHPRYHG�

,I� WKH� DWWUDFWLRQ� RZQHU� GHVLUHV� WR� KDYH� VLJQV� UHLQVWDOOHG�� LW� VKDOO� EH�
QHFHVVDU\�WR�FRPSOHWH�WKH�HQWLUH�DSSOLFDWLRQ�SURFHVV�RYHU�DJDLQ�

�



��



� $33/,&$7,21�)25
� ����7285,67�25,(17('�',5(&7,21$/�6,*1,1*��72'6�

'DWH�BBBBBBBBBBBBBBBBBB
127(��3OHDVH�UHDG�72'6�0DQXDO�SULRU�WR�FRPSOHWLQJ�DSSOLFDWLRQ�

)DFLOLW\�,QIRUPDWLRQ�
)DFLOLW\�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RXQW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
,V�IDFLOLW\�FXUUHQWO\�RSHQ�IRU�EXVLQHVV" <HVBBBBBB�1R�BBBBBB
,I�QRW�FXUUHQWO\�RSHQ�IRU�EXVLQHVV��ZKDW�LV�DQWLFLSDWHG�RSHQLQJ�GDWH"BBBBBBBBBBBBBBBB
$QQXDO�$WWHQGDQFH��5HIHU�WR�³$WWHQGDQFH´�LQ�6HF�����BBBBBBBBBBBBBBBBBBBB

'DWHV�RI�2SHUDWLRQ�
0RQWKV�LQ�2SHUDWLRQ� )URP�BBBBBBBBBBBBBBBB7KUX�BBBBBBBBBBBBBBBB
'D\V�RI�:HHN�BBBBBBBBBBBBBBBBBBBBBBBBBB
+RXUV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'RHV�)DFLOLW\�0HHW�WKH�5HTXLUHPHQWV�RI�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW��$'$�"
<HVBBBBB1RBBBBB

7\SH�RI�)DFLOLW\��3OHDVH�UHIHU�WR�OLVW�RI�HOLJLEOH�DWWUDFWLRQV�LQ�6HF����RI�72'6�0DQXDO��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
,I�QRW�OLVWHG��SOHDVH�GHVFULEH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
,V� DGPLVVLRQ� IHH� FKDUJHG"� <HVBBBBB� 1RBBBBB,I� \HV�� SOHDVH�

GHVFULEH�BBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3OHDVH� GHVFULEH�� LQ�ZULWLQJ��ZKHUH� HDFK� UHTXHVWHG� VLJQ� LV� WR� EH� ORFDWHG� �LQGLFDWH�ZKHWKHU�
VWDWH�RU�IHGHUDO�KLJKZD\��LQFOXGLQJ�KLJKZD\�QXPEHU��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
B
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3OHDVH�1RWH�WKH�)ROORZLQJ�
���(QFORVH�PDS�RU� VNHWFK� VKRZLQJ� WKH� ORFDWLRQ� RI� WKH� DWWUDFWLRQ� DQG� WKH� SURSRVHG� VLJQ� � � � � � � �
ORFDWLRQ�V�
���(QFORVH�WZHOYH������EURFKXUHV�ZLWK�SKRWRV��LI�DYDLODEOH��IRU�7DVN�)RUFH�XVH�
���6XEPLW�DSSOLFDWLRQ�WR�

&KLHI�7UDIILF�(QJLQHHU
2NODKRPD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ
7UDIILF�(QJLQHHULQJ�'LYLVLRQ��5RRP���$�
����1(���VW�6WUHHW��2NODKRPD�&LW\��2.������������

3DUW���RI��
���������������������������������������������������
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6KRXOG�\RX�KDYH�TXHVWLRQV�DERXW�FRPSOHWLQJ�WKLV�IRUP��SOHDVH�FDOO�7UDIILF�(QJLQHHULQJ�'LYLVLRQ�
DW����������������,QFRPSOHWH�DSSOLFDWLRQV�ZLOO�EH�UHWXUQHG�

,�KHUHE\�FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�SURYLGHG�RQ�WKLV�DSSOLFDWLRQ�LV�WUXH�DQG�FRUUHFW�DQG�WKDW�WR�
WKH�EHVW�RI�P\�NQRZOHGJH��QDPH�RI�IDFLOLW\��FRQIRUPV�WR�DOO�)HGHUDO��6WDWH�DQG�ORFDO�UHJXODWLRQV��
LQFOXGLQJ�KHDOWK��VDQLWDU\�DQG�ZDWHU�UHTXLUHPHQWV���,W�LV�DOVR�P\�XQGHUVWDQGLQJ�WKDW��LI�DSSURYHG��
WKH�UHTXHVWLQJ�IDFLOLW\�DJUHHV�WR�SD\�IRU�WKH�FRVW�RI�VLJQ�LQVWDOODWLRQ�DQG��LI�UHTXLUHG��UHSODFHPHQW�

6LJQDWXUH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
1DPH� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7LWOH�3RVLWLRQ� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
0DLOLQJ�$GGUHVV� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LW\� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6WDWH� BBBBBBBBBBBBBBBBB
=LS�&RGH�BBBBBBBBBBBBBBB
7HOHSKRQH�1R��BBBBBBBBBBBBBBBBBBBBBBBB

7R�EH�FRPSOHWHG�E\�1RWDU\�3XEOLF�
6WDWH�RI�2NODKRPD
&RXQW\�RI�BBBBBBBBBBBBBBBBBBBBB
6XEVFULEHG�DQG�VZRUQ�WR�EHIRUH�PH�WKLVBBBBBBBGD\�RI�BBBBBBBBBBBBBBBBBBB����BBB
6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0\�&RPPLVVLRQ�([SLUHV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2'27�86(�21/<
'DWH�RI�ILHOG�UHYLHZ�BBBBBBBBBBBBBBBBBBBBB
5HFRPPHQGDWLRQ� $SSURYHGBBBBB'HQLHGBBBBB2WKHUBBBBB
,I�DSSURYHG��SOHDVH�DWWDFK�VNHWFK�RI�UHFRPPHQGHG�GHVLJQ�LQFOXGLQJ�HJHQG�DUURZ�PLOHDJH�V\PERO�
ZLWK�VXJJHVWHG�ORFDWLRQV�
&RPPHQWV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'LYLVLRQ�7UDIILF�(QJLQHHU�0DQDJHU

'DWH�RI�7DVN�)RUFH�UHYLHZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6WDWXV�RI�$SSOLFDWLRQ� $SSURYHGBBBBBB'HQLHGBBBBBB7DEOHGBBBBBB2WKHUBBBBBB
&RPPHQWV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
72'6�3URJUDP�0DQDJHU
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&RXQW\�BBBBBBBBBBBBBB
+LJKZD\�1R�BBBBBBBBBB

2NODKRPD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3HUPLVVLRQ�LV�KHUHE\�UHTXHVWHG�WR�SHUIRUP�WKH�IROORZLQJ�ZRUN�RQ�6WDWH�+LJKZD\�5LJKW�RI�:D\���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

/RFDWLRQ�RI�:RUN�$UHD�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

:RUN�VKDOO�EH�SHUIRUPHG�DFFRUGLQJ�WR�WKH�DWWDFKHG�VNHWFK��,QFOXGH�GHVLJQ�VNHWFK�LQGLFDWLQJ�ZRUN���

$SSOLFDQW¶V�6LJQDWXUH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
0DLOLQJ�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7HOHSKRQH�1R��BBBBB�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
,W�LV�IXUWKHU�DJUHHG�

��� $OO� 7RXULVW� 2ULHQWHG� 'LUHFWLRQDO� 6LJQ� �72'6�� LQVWDOODWLRQV� SODFHG� RQ� 2NODKRPD�
'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�5LJKW�RI�:D\� VKDOO� EH� VXEMHFW� WR� UHYLHZ� DQG�� LI� GHHPHG�
QHFHVVDU\��UHPRYDO�E\�DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��

��� 7KDW� DOO� ZRUN� VKDOO� EH� SHUIRUPHG� LQ� D� QHDW� DQG�ZRUNPDQOLNH�PDQQHU�� XVLQJ�PDWHULDOV� DFFHSWDEOH� WR� WKH�
'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� DQG� WKDW� WKH� ULJKW�RI�ZD\� VKDOO� EH� FOHDQHG� XS� DQG� OHIW� LQ� D� SUHVHQWDEOH�
FRQGLWLRQ�XSRQ�FRPSOHWLRQ�RI�WKH�ZRUN�GHVFULEHG�KHUHLQ��

��� 7KH� IDLOXUH� RI� WKH� DSSOLFDQW� WR� FRPSO\�ZLWK� DQ\� RU� DOO� WHUPV� DV� VHW� RXW� DERYH� VKDOO� QXOOLI\� WKH� DXWKRULW\�
JUDQWHG�E\�WKLV�DJUHHPHQW��

��� 7KDW� WKH�'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� UHVHUYHV� WKH� ULJKW� WR�PDNH� VXFK� FKDQJHV� DV�PD\� EH� UHTXLUHG� E\�
IXUWKHU�LPSURYHPHQW�RU�SURSHU�PDLQWHQDQFH�RI�WKH�KLJKZD\��


��� $OO� ZRUN� WR� LQVWDOO� 7RXULVW� 2ULHQWHG� 'LUHFWLRQDO� 6LJQV� �72'6�� DQG� WKH� LQVWDOODWLRQ� DQG� VLJQV� VKDOO� EH�
SHUIRUPHG� LQ� DFFRUGDQFH� ZLWK� WKH� 0DQXDO� RQ� 8QLIRUP� 7UDIILF� &RQWURO� 'HYLFHV�� � 7KH� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ�DVVXPHV�QR� OLDELOLW\�RU� UHVSRQVLELOLW\� IRU� WKH�DFWLRQ�RI� WKH�FRQWUDFWRU� LQ� WKH� LQVWDOODWLRQ�RI�
VXFK�VLJQV�DQG�WKH�DSSOLFDQW�DFWV�DV�DQ�LQGHSHQGHQW�FRQWUDFWRU�XQGHU�WKH�WHUPV�RI�WKLV�SHUPLW��

$33529('�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB',6$33529('�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
)LHOG�'LYLVLRQ�(QJLQHHU� � )LHOG�'LYLVLRQ�(QJLQHHU�

'$7(�����������BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����'$7(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'LVWULEXWLRQ� $SSOLFDQW
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)LHOG�'LYLVLRQ�BBBBB:RUN�8QLW
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$�³FOHDU�]RQH´� LV�GHILQHG�DV� WKH�URDGVLGH�ERUGHU�DUHD��VWDUWLQJ�DW� WKH�HGJH�RI� WKH� WUDYHOHG�ZD\��
DYDLODEOH� IRU� VDIH� XVH� E\� HUUDQW� YHKLFOHV�� � 1RQWUDYHUVDEOH� KD]DUGV� RU� IL[HG� REMHFWV� VKRXOG� EH�
UHPRYHG�� UHORFDWHG�� RU� VKLHOGHG� E\� D� EDUULHU� V\VWHP�� LI� WKH\� DUH�ZLWKLQ� WKH� GHILQHG� FOHDU� ]RQH�
PLQLPXP�ZLGWK��

,03/(0(17$7,21��63(&,),&���

$� &OHDU�=RQH�&RQVLGHUDWLRQ�/HYHOV��

2SHUDWLRQDO� XQLWV� ZLOO� GHWHUPLQH� DFWLRQV� WR� WDNH� IRU� FOHDU� ]RQH� LPSOHPHQWDWLRQ�� �
0LWLJDWLRQ� DFWLRQV� IROORZ� D� VSHFLILF� OHYHO� RI� FRQVLGHUDWLRQ� IRU� HDFK� LQGLYLGXDO� KD]DUG��
DQG�RU�JURXS�RI�KD]DUGV��ZLWKLQ�WKH�FOHDU�]RQH���7KH�ZRUGV�³KD]DUG´�DQG�³REVWDFOH�´�XVHG�
LQWHUFKDQJHDEO\��UHIHU�WR�WKH�VDPH�LQGLYLGXDO��RU�JURXS��RI�XQGHVLUDEOH�LWHPV��
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�� 5HPRYH�WKH�KD]DUG�FRPSOHWHO\���WRWDO�UHPRYDO��

�� 5HORFDWH�WKH�KD]DUG��

D� 5HORFDWH�WR�DQ�DUHD�RXWVLGH�RI�WKH�FOHDU�]RQH��

E� 5HORFDWH� WR� UHQGHU� LW� LQDFFHVVLEOH� WR� HUUDQW�YHKLFOHV�� IRU� H[DPSOH��
LQWR� WKH� SURWHFWLRQ� HQYHORSH� RI� D� ORQJLWXGLQDO� EDUULHU� IRU� DQRWKHU�
KD]DUG��

�� 5HPRGHO�WKH�KD]DUG�WR�DQ�LPSURYHG�VDIHW\�VWDQGDUG��

D� )ODWWHQ�VORSHV�WR�PD[LPXP�SUDFWLFDO�YDOXH��

E� 0DNH�SODQDU�VXUIDFH�LQWHUUXSWLRQV�PRUH�VDIHO\�WUDYHUVDEOH��

F� 0DNH� SODQDU� VXUIDFH� VORSH� FKDQJHV� RYHU� D� ORQJHU�� OHVV� DEUXSW�
WUDQVLWLRQ��

G� 0DNH�DERYH�JURXQG�LPSDFWDEOHV�FUDVK�ZRUWK\��

�� 6KLHOG�RU�DWWHQXDWH��

D� 8VH� ORQJLWXGLQDO� EDUULHU� WR� VPRRWKO\� UHGLUHFW� DQ� HUUDQW� YHKLFOH�
DURXQG�RU�E\�WKH�KD]DUG��

E� ,QVWDOO�FUDVK�FXVKLRQ�WR�DWWHQXDWH�YHKLFOH�GDPDJH�DQG�RU�RFFXSDQW�
LQMXU\�WR�DQ�DFFHSWDEOH�OHYHO��

�� 1R� $FWLRQ� �� %DVHG� XSRQ� D� SURYHQ� PHWKRG� RI� DQDO\VLV�� FRPSDULQJ� WKH�
LQVWDOODWLRQ� OLIH� F\FOH� FRVWV� �LQLWLDO� FRVWV� SOXV� IXWXUH� PDLQWHQDQFH� DQG�
UHSODFHPHQW� FRVWV�� ZHLJKHG� DJDLQVW� WKH� EHQHILWV� RI� DQ� DFWLRQ� WR� FRPSO\�
ZLWK�FOHDU�]RQH�UHTXLUHPHQWV�� �7KLV�DFWLRQ��E\�YLUWXH�RI�QR�DFWLRQ���VKDOO�
EH� GRFXPHQWHG� DQG� EHFRPH� D� SDUW� RI� WKH� SURMHFW� ILOH� RU� WKH� VLWH� ILOH� IRU�
IXWXUH� UHIHUHQFH�� � 6XSSRUWLQJ� FRPSXWDWLRQV� ZLOO� DOVR� EH� D� SDUW� RI� WKLV�
GRFXPHQWDWLRQ�� � 2QH� UHFRPPHQGHG� FRVW�WR�EHQHILW� VHOHFWLRQ� SURFHGXUH�
RIIHUHG�IRU�XVH�LV�LQ�&KDSWHU�9,,�RI�5HIHUHQFH������EHORZ��

%� 5HIHUHQFH�/LVW��

��



7KH� IROORZLQJ� UHIHUHQFHV� DUH� DGRSWHG� IRU� WKH� SXUSRVH� RI� GHILQLQJ� YDULRXV� WHUPV�
DQG�RU�GHOLQHDWLQJ�GHVLJQ�SURFHGXUHV�XVHG�IRU�LPSOHPHQWDWLRQ���7KH�PRVW�FXUUHQW�
HGLWLRQV�ZLOO�DSSO\��
��� $� 32/,&<� 21� *(20(75,&� '(6,*1� 2)� +,*+:$<6� $1'�

675((76�� ������ $PHULFDQ� $VVRFLDWLRQ� RI� 6WDWH� +LJKZD\� DQG�
7UDQVSRUWDWLRQ�2IILFLDOV��

��� *8,'(�)25�6(/(&7,1*��/2&$7,1*��$1'�'(6,*1,1*�75$)),&�
%$55,(56�� ������ $PHULFDQ� $VVRFLDWLRQ� RI� 6WDWH� +LJKZD\� DQG�
7UDQVSRUWDWLRQ�2IILFLDOV��

��� $�6XSSOHPHQW�WR�$�*XLGH�IRU�6HOHFWLQJ��/RFDWLQJ��DQG�'HVLJQLQJ�7UDIILF�
%DUULHUV���������7H[DV�7UDQVSRUWDWLRQ�,QVWLWXWH��$�7UDLQLQJ�0DQXDO��IRU�8��
6��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��)HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ��

��� &/($5� =21(� ,03/(0(17$7,21� 3$&.$*(� �� 2./$+20$�
'(3$570(17�2)�75$163257$7,21��������

��� 6DIHW\� 'HVLJQ� DQG� 2SHUDWLRQDO� 3UDFWLFHV� IRU� 6WUHHWV� DQG� +LJKZD\V��
7HFKQRORJ\�6KDULQJ�5HSRUW���������8��6��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��
)HGHUDO� +LJKZD\� $GPLQLVWUDWLRQ� 2IILFH� RI� 5HVHDUFK� DQG� 'HYHORSPHQW��
,PSOHPHQWDWLRQ�'LYLVLRQ��0D\���������

��� (IIHFWLYHQHVV� RI� &OHDU� 5HFRYHU\� =RQHV�� 1&+53� 5HSRUW� �����
7UDQVSRUWDWLRQ�5HVHDUFK�%RDUG��1DWLRQDO�5HVHDUFK�&RXQFLO��0D\��������

��� +LJKZD\� 'HVLJQ� DQG� 2SHUDWLRQDO� 3UDFWLFHV� 5HODWHG� WR� +LJKZD\� 6DIHW\��
�QG� (G��� ������ $PHULFDQ� $VVRFLDWLRQ� RI� 6WDWH� +LJKZD\� DQG�
7UDQVSRUWDWLRQ�2IILFLDOV��:DVKLQJWRQ��'��&��

��� $� *XLGH� IRU� (UHFWLQJ� 0DLOER[HV� RQ� +LJKZD\V�� 0D\�� ������ $PHULFDQ�
$VVRFLDWLRQ��RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWDWLRQ�2IILFLDOV��:DVKLQJWRQ��
'��&��

��� +LJKZD\�6DIHW\��6SHFLDO�5HSRUW������+LJKZD\�5HVHDUFK�%RDUG��1DWLRQDO�
5HVHDUFK� &RXQFLO�� 1DWLRQDO� $FDGHP\� RI� 6FLHQFHV�(QJLQHHULQJ�� $XJXVW��
������

���� 6HOHFWLRQ�RI�6DIH�5RDGVLGH�&URVV�6HFWLRQV��1&+53�5HSRUW������������

��



���� *XLGH� WR� 0DQDJHPHQW� RI� 5RDGVLGH� 7UHHV�� 'HFHPEHU�� ������ 8�� 6��
'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� )HGHUDO� +LJKZD\� $GPLQLVWUDWLRQ� 5'	7�
5HSRUW�1R��)+:$�,3��������,PSOHPHQWDWLRQ�3DFNDJH���

,03/(0(17$7,21��$'9,625<��

([SODQDWLRQ�� �$�YHKLFOH�PD\� OHDYH� WKH� WUDYHOHG�ZD\�GXH� WR�D�QXPEHU�RI�FLUFXPVWDQFHV�� �
6RPH�RSHUDWRUV�ZLOO�OHDYH�GXH�WR�VHOI�FKRLFH�DQG�RWKHUV�LQ�UHVSRQVH�WR�D�UHDO�RU�SHUFHLYHG�
KD]DUG�ZLWKLQ��RU�DGMDFHQW�WR��WKH�WUDYHOHG�ZD\���6WLOO�RWKHUV�ZLOO�OHDYH�EHFDXVH�RI�D�ORVV�RI�
RSHUDWLRQDO�FRQWURO�GXH�WR�WKHLU�RZQ�SK\VLFDO�FRQGLWLRQ��RU�GXH�WR�VXEVWDQFHV�RQ�RU�DERYH�
WKH�WUDYHOHG�ZD\��VSLOOHG�VROLGV�RU�OLTXLGV��LFH��ZDWHU��IRJ��VPRNH��RU�YDSRUV����

)RU�ZKDWHYHU�UHDVRQ�D�GULYHU�RSHUDWRU�OHDYHV�WKH�WUDYHOHG�ZD\��VWDWLVWLFV�RYHUZKHOPLQJO\�
SURYH� WKDW� WKH� JUHDW� PDMRULW\� RI� RSHUDWRUV� FDQ�� DQG� ZLOO�� UHWXUQ� WR� WKH� WUDYHOHG� ZD\�
GLUHFWO\�� RU� ZLOO� FRPH� WR� D� VDIH�� XSULJKW� VWRS� ZKHQ� SUHVHQWHG� ZLWK� D� UHDVRQDEO\� IODW�
DQG�FOHDU� URDGVLGH�� �7KLV�FOHDU�]RQH�DGMDFHQW� WR� WKH� WUDYHO� ODQHV�ZLOO�EH�HVWDEOLVKHG�DQG�
WHFKQLFDOO\� TXDQWLILHG� LQ�5HIHUHQFH� ����&OHDU�=RQH� ,PSOHPHQWDWLRQ� 3DFNDJH�� DQG�RU� E\�
GLUHFW�UHIHUHQFH�RQ�SKRWRFRS\�LQFOXVLRQ�WKHUHLQ��
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