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Issued by Midland National® Life Insurance Company
LiveWell® Preferred Fixed Index Annuity

Annuity type Flexible premium deferred fixed index annuity; additional premium does not extend surrender charge period

Issue age For 5-, 7-, or 8-year surrender charge period: Age 0-85; for 10-year surrender charge period: Age 0-79; maximum 
maturity age: 115

Type of money Nonqualified, Traditional IRA, Roth IRA, and SEP IRA. Inherited IRA and Nonqualified Stretch allowed without an 
optional living benefit rider (not available on the 10-year).

Minimum premium $10,000 initial premium and $25 for additional premiums; $1,000,000 maximum premium

Index and crediting 
method options
May vary by financial institution.

S&P 500® Index 
•	 APP with cap rate 
•	 APP with par rate
•	 2YPP with par rate

Nasdaq-100 Volatility Control 12%TM Index
•	 APP with cap rate
•	 APP with par rate
•	 2YPP with par rate 

S&P 500® Low Volatility Daily Risk Control 5% Index ER
•	 APP with par rate
•	 2YPP with par rate

Fidelity Multifactor Yield Index 5% ER
•	 APP with par rate
•	 2YPP with par rate 
Fixed

Abbreviation key: APP = Annual point-to-point | 2YPP = Two-year point-to-point | ER = Excess return | Par rate = Participation rate

Surrender charge schedule
Applied during surrender charge 
period on portion of withdrawal that 
exceeds penalty-free amount. Based 
on issue date.

 
 

*Surrender charge percentage in the 10th Contract year will decrease 0.04% monthly until it equals 0.00%.

Penalty-free  
withdrawals

Beginning in the second contract year, up to 10% of the beginning-of-year accumulation value may be taken each year. 
Surrender charges and market value adjustments on any portion of the IRS-required minimum distributions exceeding 
the available penalty-free withdrawal amount will be waived by current company practice.
A feature offered “by current company practice” is not a contractual guarantee of this annuity contract and can be removed or changed at any time.

Market value adjustment 
(MVA)

The MVA is a positive or negative adjustment based on the change in the MVA index value of the MVA external index 
since the annuity purchase. It does not apply to penalty-free withdrawals, the death benefit, or withdrawals after the 
surrender charge period.
See the Annuity Disclosure Statement for more details.

Surrender value Amount available at time of surrender. Equal to the accumulation value, subject to market value adjustment, less 
applicable surrender charges and state premium taxes.
A surrender during the surrender charge period could result in loss of premium. The surrender value will never be less than the minimum requirements 
set forth by state laws at the time of issue in the state where the contract is delivered or issued for delivery.

Interest rate bands Band 1: < $100,000	 Band 2: $100,000 - $249,999	 Band 3: ≥ $250,000
Based on accumulation value each contract anniversary for both fixed account and index crediting account options.

Optional riders
Cannot be elected together. 
Available for an additional charge.

LiveWell® Income for Life guaranteed lifetime withdrawal benefit (GLWB): 10% annual simple interest roll-up  
(10% multiplied by net premium1) until the GLWB value doubles (200% of net premiums) or the lifetime payment 
election date, whichever occurs first.2

LiveWell® Legacy Protector – guaranteed minimum death benefit (GMDB): 8% annual simple interest roll-up  
(8.00% multiplied by net premium1) until GMDB value doubles or age 85 of the oldest GMDB-covered person.3

NOT FDIC/NCUA INSURED, MAY LOSE VALUE INCLUDING LOSS OF PREMIUM, NO BANK/CU GUARANTEE, NOT A DEPOSIT, NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY. 

Facts at a glance

Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10
5-year (All other states) 8% 8% 8% 7% 6%
7-year (All other states) 8% 8% 8% 7% 6% 5% 4%
8-year (All other states) 8% 8% 8% 7% 6% 5% 4% 3%
10-year (All other states) 8% 8% 8% 7% 6% 5% 4% 3% 2% 1%

5-year (CA) 8% 7.50% 6.50% 5.50% 4.50%
7-year (CA) 8% 7.50% 6.50% 5.50% 4.50% 3.50% 2.50%
8-year (CA) 8% 7.50% 6.50% 5.50% 4.50% 3.50% 2.50% 1.50%
10-year (CA) 8% 7.50% 6.50% 5.50% 4.50% 3.50% 2.50% 1.50% 0.50% 0.44%*
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1	 Net premium equals premiums minus gross partial surrender amount excluding GLWB or GMDB rider charges. RMD will reduce the GLWB or GMDB value dollar for dollar.
2	GLWB rider charge: 1.20% of the GLWB value deducted from the accumulation value on each contract anniversary as long as the rider remains in effect. This rider is not available on 5-year contracts.
3	 GMDB rider charge: 0.35% of the GMDB amount taken from accumulation value on each contract anniversary as long as the rider is in effect.
NOT FOR USE IN OREGON.
Refer to the Disclosure Statement and the Annuity Contract for additional details. Please note the Annuity Contract includes a complete explanation of all benefits, terms and conditions, and limitations of the 
annuity.
LiveWell® Preferred Fixed Index Annuity is issued on form AS149A/ICC16-AS149A.MVA (contract), AR269A/ICC14-AR269A (Optional LiveWell® Income for Life GLWB Rider), AR270A/ICC14- AR270A (Optional LiveWell® Legacy 
Protector GMDB Rider), AR334A/ICC16-AR334A, AR335A/ICC16-AR335A, AR271A/ICC14-AR271A, AR272A/ICC14-AR272A, and AR376A/ICC19-AR376A (riders/ endorsements) or appropriate state variations by Midland National® 
Life Insurance Company, West Des Moines, IA. This product, its features and riders may not be available in all states.
Fixed index annuities are not a direct investment in the stock market. They are long-term insurance products with guarantees backed by the issuing company. They provide the potential for interest to be credited based in 
part on the performance of specific indices, without the risk of loss of premium due to market downturns or fluctuation. Although fixed index annuities guarantee no loss of premium due to market downturns, deductions 
from the accumulation value for optional benefit riders or strategy fees or charges associated with allocations to enhanced crediting methods could exceed interest credited to the accumulation value, which would result 
in loss of premium. They may not be appropriate for all clients. Interest credits to a fixed index annuity will not mirror the actual performance of the relevant index.
Securities distributed by Sammons Financial Network®, LLC., member FINRA. Insurance products are issued by Midland National® Life Insurance Company (West Des Moines, IA). Sammons Institutional Group®, Inc. provides 
administrative services. Sammons Financial Network®, LLC., Midland National® Life Insurance Company, and Sammons Institutional Group®, Inc. are wholly owned subsidiaries of Sammons® Financial Group, Inc. Sammons 
Retirement Solutions® is a division of Sammons Institutional Group®, Inc.
Premium taxes: Accumulation value will be reduced for premium taxes as required by the state of residence.
Under current law, annuities grow tax-deferred. An annuity is not required for tax deferral in qualified plans. Annuities may be subject to taxation during the income or withdrawal phase. Please note that neither Sammons 
Institutional Group®, Inc., Midland National® Life Insurance Company, Sammons Retirement Solutions® (a division of Sammons Institutional Group), nor any agents acting on its behalf, should be viewed as providing legal, 
tax, or investment advice. Please rely on your own qualified professional(s). Withdrawals taken prior to age 59½ may be subject to IRS penalties.
The “S&P 500®”, and “S&P 500® Low Volatility Daily Risk Control 5% Index ER” (“the Indices”) are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and have been licensed for use by Midland National® Life Insurance 
Company (“the Company”). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow 
Jones”). It is not possible to invest directly in an index. The Company’s Product is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, or any of their respective affiliates (collectively, “S&P Dow Jones Indices”). 
S&P Dow Jones Indices does not make any representation or warranty, express or implied, to the owners of the Company’s Product or any member of the public regarding the advisability of investing in securities generally or in 
the Company’s Product particularly or the ability of the Indices to track general market performance. Past performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to 
the Company with respect to the Indices is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The Indices are determined, composed and calculated 
by S&P Dow Jones Indices without regard to the Company or the Company’s Product. S&P Dow Jones Indices has no obligation to take the needs of the Company or the owners of the Company’s Product into consideration in 
determining, composing or calculating the Indices. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or trading of the Company’s Product. There is no assurance that investment 
products based on the Indices will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment adviser, commodity trading advisory, commodity pool operator, 
broker dealer, fiduciary, “promoter” (as defined in the Investment Company Act of 1940, as amended), “expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other 
asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice.
S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDICES OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING 
BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY 
FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY THE COMPANY, OWNERS OF THE COMPANY’S PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDICES OR WITH RESPECT 
TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR 
CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN 
CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR DOES S&P DOW JONES INDICES HAVE ANY CONTROL OVER, 
THE COMPANY’S PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER OFFERING MATERIALS. THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES 
INDICES AND THE COMPANY, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.
Nasdaq-100 Volatility Control 12%TM Index, Nasdaq-100®, XNDX12ETM, and Nasdaq® are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are licensed for use by Midland 
National® Life Insurance Company. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE 
CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).
The Fidelity Multifactor Yield Index 5% ER (the “Index”) is a multi-asset index, offering exposure to companies with attractive valuations, high quality profiles, positive momentum signals, lower volatility and higher dividend 
yield than the broader market, as well as U.S. treasuries, which may reduce volatility over time. Fidelity is a registered trademark of FMR LLC.  Fidelity Product Services LLC (“FPS”) has licensed this Index for use for certain 
purposes to Midland National® Life Insurance Company  (the “Company”) on behalf of the Product. The Index is the exclusive property of FPS and is made and compiled without regard to the needs, including, but not 
limited to, the suitability needs, of the Company, the Product, or owners of the Product. The Product is not sold, sponsored, endorsed or promoted by FPS or any other party involved in, or related to, making or compiling 
the Index. The Company exercises sole discretion in determining whether and how the Product will be linked to the value of the Index. FPS does not provide investment advice to owners of the Product, nor to any other 
person or entity with respect to the Index and in no event shall any Product contract owner be deemed to be a client of FPS.
Neither FPS nor any other party involved in, or related to, making or compiling the Index has any obligation to continue to provide the Index to the Company with respect to the Product. Neither FPS nor any other party 
involved in, or related to, making or compiling the Index makes any representation regarding the Index, Index information, performance, annuities generally or the Product particularly.
Fidelity Product Services LLC disclaims all warranties, express or implied, including all warranties of merchantability or fitness for a particular purpose or use. Fidelity Product Services LLC shall have no 
responsibility or liability whatsoever with respect to the Product.

Contact your financial professional for additional details. 

Other standard features Death benefit: Upon death of the owner, Midland National will pay out the accumulation value as the standard death 
benefit to the beneficiary provided no payout option has been elected. If there are joint owners, the death benefit is 
paid upon death of the first owner. 
The death benefit will never be less than the minimum surrender value set forth by the state. No surrender charges or MVA are applied upon death. 

Nursing home confinement waiver: After the first contract year, if the client becomes confined to a qualified nursing 
care center, as defined in the rider, then they may withdraw up to 100% of the accumulation value without a surrender 
charge or MVA as long as the client meets the eligibility requirements of this rider. If the client withdraws 100% of the 
accumulation value, the contract will terminate. The client cannot be confined at the time the contract is issued. This 
benefit is provided by a waiver rider which is included in your annuity contract when it is issued. Not available in all 
states.   
If joint covered persons are named on the annuity, waiver will apply to the first covered person who qualifies for the benefit.
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