Second Marriage
Financial Checklist

This checklist is a starting point for couples entering a second marriage. It's crucial to
have open and honest conversations about these topics and consider seeking
professional guidance from financial advisors and estate planning attorneys.

INDIVIDUAL FINANCIAL ASSESSMENT

ASSETS:
O Real Estate (Homes Rental Properties
O Investments (Stocks, Bonds, Mutual Funds, Retirement Accounts)
0O Savings Accounts
O Business Interests
O Vehicles
O Personal Possessions
DEBTS:
O Mortgages
O Loans (Student, Car, Personal)
O Credit Cards
0O Other Financial Obligations
INCOME:
0O Salaries/Wages
O Pensions
O Social Security
O Rental Income
0O Other Sources of Income
EXPENSES:
O Monthly Living Expenses (Housing, Utilities, Groceries, etc)
0O Debt Repayment
O Entertainment and Recreation
O Savings and Investments

SHARED FINANCIAL GOALS

SHORT-TERM GOALS:
0O Debt Reduction
O Home Imporvements
O Vacations
LONG-TERM GOALS:
O Retirement Planning
O College Savings for Children
O Purchase of a Second Home
O Charitable Giving




FINANCIAL MANAGEMENT

BUDGETING: YOUR

O Create a Joint Budget for Both Income and Expenses LOGO

O Track Spending and ldentify Areas for Potential Savings
BANKING AND ACCOUNTS:

O Decide on Joint and Separate Accounts (E.G. Joint Checking Notes
for Shared Expenses, Separate Savings Accounts)
INSURANCE:

O Review Existing Life, Health, Disability, and Long Term Care
Insurance Policies

O Consider Updating Beneficiaries on all Policies

ESTATE PLANNING

WILLS:
O Create or Update Wills to Specify How Assets will be Distributed
O Consider Naming Each Other as Executors

TRUSTS:
O Explore the Use of Trusts to Protect Assets, Minimize Estate Taxes, and
Provide for Children from Previous Marriages
POWERS OF ATTORNEY:
O Designate Powers of Attorney for Finances and Healthcare Directives

HEALTHCARE DIRECTIVES:

O Create Living Wills and Healthcare Directives to Express End-of-Life
wishes.

LEGAL CONSIDERATIONS

PRENUPTIAL AGREEMENT:

O Discuss the possibility of Prenuptial Agreement to Protect Assets Acquired
Before the Marriage

O Consult with an Attorney to Understand the Implications of a Prenuptial
Agreement

COMMUNICATION AND TRANSPARENCY

OPEN AND HONEST COMMUNICATION:
O Regularly Discuss Financial Matters and
O Share Financial Information and Goals with Each Other

SEEK PROFESSIONAL GUIDANCE:

O Consult with a Financial Advisor to Develop a Comprehensive
Financial Plan

O Seek Legal Advice from an Estate Planning Attorney




DISCLAIMER: THIS CHECKLIST IS FOR INFORMATIONAL PURPOSES ONLY AND DOES NOT
CONSTITUTE FINANCIAL OR LEGAL ADVICE.

IMPORTANT NOTE: SECOND MARRIAGES OFTEN BRING UNIQUE COMPLEXITIES. IT'S ESSENTIAL TO
HAVE OPEN AND HONEST DISCUSSIONS WITH YOUR PARTNER, ADDRESS ALL CONCERNS, AND
SEEK PROFESSIONAL GUIDANCE.
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