
Step 1    Monthly Income 						    
	    Wages, salaries, business income after expenses			                     ________________
	    Interest, dividends or rental income					                       ________________
	    Other income (alimony, child support, pensions, or Social Security)                       ________________
				               

Total Monthly Income (Step 1)                        $________________
 
Step 2	   Monthly Non-Housing Expenses
	   Car payment and insurance				                                                 ________________
	   Cell phone								                         ________________
	   Student loan 							                                      ________________
	   Credit card 							                                      ________________
	   TV/Internet/Netflix/Etc.						                       ________________
	   Groceries/Gas/Other							                       ________________
	   Travel/Recreation/Fun Money					                     ________________
	   Child care 						                                                  ________________
	   Monthly bank loan payments (other than a mortgage)			                   ________________
	   Alimony or child support you owe					                     ________________
	   Savings and investments						                      ________________
	  
	   		  Total Monthly Non-Housing Expenses (Step 2)                 $_______________

Step 3	   Amount Available for Monthly Housing Expenses
	   Total monthly Income (Step 1)					                                    ________________
	   Minus Total Non-Housing Expenses (Step 2)			                                  ________________
			                 
	  Equals Amount Available for Monthly Housing Expenses (Step 3)            $_______________

Step 4	   Monthly Estimated Housing Expenses
	   Mortgage loan payment (principal and interest – see chart)		                   ________________
	   Property taxes						                                                     ________________
	   Mortgage insurance						                                      ________________
	   Homeowner’s insurance (liability, flood, fire)			                                   ________________
	   Utilities (heat, water, electricity, gas, trash removal)			                     ________________
	   Maintenance and repairs						                        ________________
	   Other (assessments, homeowner’s association dues)			                     ________________		              
			   Total Monthly Estimated Housing Expenses (Step 4)        $_______________

Compare Step 3 and Step 4 totals. 
The Total Monthly Estimated Housing Expenses (Step 4) should not exceed the Amount Available for Monthly Estimated Housing Expenses (Step 3).

What can you afford?



Purchase contract and property information
o	 Copy of the sales contract
o	 Mailing address and property description
o	 Contact information for access to the property
o	 Plans and specifications (new construction only)

Personal information
o	 Social Security number 
o	 Age
o	 Years of schooling
o	 Marital status
o	 Number and ages of dependents
o	 Current address and telephone numbers
o	 Addresses for the past seven years
o	 Current housing expenses 
       (Rent, mortgage, insurance, taxes)
o	 Name and address of landlord or mortgage  
       holder for past two years

Employment history and income
o	 Two years of employment history, with complete 
       details of each job
o	 Recent pay stubs and two years of W-2 forms
o	 Complete tax returns and financial statements if 
        self-employed
o	 Written explanation of employment gaps
o	 Records of dividends and interest received
o	 Proof of other income

Assets
o     Complete information on all bank and money accounts
o	 Two months of bank statements
o	 Current values of stocks, bonds, mutual funds and other
 	  investments
o	 Vested interests in retirement funds
o	 Value of life insurance
o	 Information on vehicles you own
o	 Information on real estate you own
o	 Value of significant personal property you own

Liabilities
o	 Itemized list of all current debts (loan, credit cards, 
       and other bills)
o	 Written explanation of past credit problems
o	 Full details of bankruptcy during the last seven years

Fees
o	 Credit report and appraisal fees (usually $500 or less)

 

Don’t let the loan application process prevent you from making an offer on the home of your dreams! Be ahead of the 
game by having all your documents organized and ready to give your loan originator. 

Here is a checklist of documents and materials you will need in order to apply for a mortgage:

Loan Application Checklist



While you are considering the purchase of a new home, you need to be aware of what things might adversely affect your loan. 
Your credit, income and assets are verified after you submit your application and in some instances right before 
closing. Following these tips throughout the loan process can be very important. 

DO CALL YOUR MORTGAGE CONSULTANT 
If you are unsure if something will impact your loan, call your representative.

DO KEEP ORIGINAL DOCUMENT
Keep originals of all pay-stubs, bank statements and other financial documents.

DO PAY ALL YOUR BILLS ON TIME
Late payments on current accounts like mortgage, car payment, charge cards, etc. will impact your credit score which 
identifies your likeliness to repay your debts. Make your mortgage payments on time but call your loan 
representative before you make any payments that are scheduled within two weeks of closing.

DON’T APPLY FOR NEW CREDIT or INCREASE ANY CREDIT LIMITS
Avoid making major purchases such as cars, lines of credit for furniture, appliances, computers, etc. If you receive an 
invitation to apply for new lines of credit or to increase existing credit, don’t respond. If you do, that company will pull 
your credit report and this will have an adverse effect on your credit score.

DON’T MAX OUT or OVER CHARGE EXISTING CREDIT CARDS 
Running up credit cards is the fastest way to bring a credit score down. Try to keep credit cards below 30% of the
available limit.

DON’T CONSOLIDATE DEBT or CLOSE CREDIT CARD ACCOUNTS
This may change your qualification ratio of debt to available credit which also affects your credit score. You want to 
keep an active beneficial credit history on your record. If you really want to do these things, do it after you close your 
mortgage loan.

DON’T RAISE RED FLAGS 
Don’t co-sign on another person’s loan or change your name and address. The less activity that occurs while your loan 
is in process, the smoother the process will be.

DON’T CHANGE JOBS
Employment stability is a big factor in the underwriting process. Quitting, changing jobs or even changing positions in 
same company can greatly impact your loan approval. Inform us immediately of any changes to your job, position or 
income.

At West Penn Financial, we have the knowledge and resources for a smooth 
move. From securing the financing that best fits your client’s lifestyle, to 
handing over the keys, our experts listen to your client’s needs. Bringing all 
the pieces together for a stress-free transaction – that’s what we do best.

West Penn Financial pledges fast, friendly and professional service. 
It’s our mission and our greatest success. Let us make it happen for you. 

Mortgage Do’s & Don’ts 

Brought to you by:

For more information, 
call us at 412-391-3200 or visit 
www.WestPennFinancial.net
West Penn NMLS 101616 PA #21859



Estimated Monthly Repayments

The chart below shows the estimated monthly mortgage repayment amounts based upon a 30 year loan.
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Payments are based on a 30-year loan term and are rounded up to the nearest whole dollar.
Payments do not include insurance, property taxes, homeowner association dues and private mortgage insurance, if applicable.

Monthly Payment Estimate

3% 3.25% 3.5% 3.75% 4% 4.25% 4.5% 4.75% 5% 5.25% 5.5% 5.75% 6.5% 6.625% 6.75% 6.875% 7%

 $50,000 $210.80 $217.60 $224.52 $231.56 $238.71 $245.97 $253.34 $260.82 $268.41 $276.10 $283.89 $291.79 $316.03 $320.16 $324.30 $328.46 $332.65 

 $60,000 $252.96 $261.12 $269.43 $277.87 $286.45 $295.16 $304.01 $312.99 $322.09 $331.32 $340.67 $350.14 $379.24 $384.19 $389.16 $394.16 $399.18 

 $70,000 $295.12 $304.64 $314.33 $324.18 $334.19 $344.36 $354.68 $365.15 $375.78 $386.54 $397.45 $408.50 $442.45 $448.22 $454.02 $459.85 $465.71 

 $80,000 $337.28 $348.17 $359.24 $370.49 $381.93 $393.55 $405.35 $417.32 $429.46 $441.76 $454.23 $466.86 $505.65 $512.25 $518.88 $525.54 $532.24 

 $90,000 $379.44 $391.69 $404.14 $416.80 $429.67 $442.75 $456.02 $469.48 $483.14 $496.98 $511.01 $525.22 $568.86 $576.28 $583.74 $591.24 $598.77 

 $100,000 $421.60 $435.21 $449.04 $463.12 $477.42 $491.94 $506.69 $521.65 $536.82 $552.20 $567.79 $583.57 $632.07 $640.31 $648.60 $656.93 $665.30 

 $125,000 $527.01 $544.01 $561.31 $578.89 $596.77 $614.92 $633.36 $652.06 $671.03 $690.25 $709.74 $729.47 $790.09 $800.39 $810.75 $821.16 $831.63 

 $150,000 $632.41 $652.81 $673.57 $694.67 $716.12 $737.91 $760.03 $782.47 $805.23 $828.31 $851.68 $875.36 $948.10 $960.47 $972.90 $985.39 $997.95 

 $175,000 $737.81 $761.61 $785.83 $810.45 $835.48 $860.89 $886.70 $912.88 $939.44 $966.36 $993.63 $1,021.25 $1,106.12 $1,120.54 $1,135.05 $1,149.63 $1,164.28 

 $200,000 $843.21 $870.41 $898.09 $926.23 $954.83 $983.88 $1,013.37 $1,043.29 $1,073.64 $1,104.41 $1,135.58 $1,167.15 $1,264.14 $1,280.62 $1,297.20 $1,313.86 $1,330.60 

 $225,000 $948.61 $979.21 $1,010.35 $1,042.01 $1,074.18 $1,106.86 $1,140.04 $1,173.71 $1,207.85 $1,242.46 $1,277.53 $1,313.04 $1,422.15 $1,440.70 $1,459.35 $1,478.09 $1,496.93 

 $250,000 $1,054.01 $1,088.02 $1,122.61 $1,157.79 $1,193.54 $1,229.85 $1,266.71 $1,304.12 $1,342.05 $1,380.51 $1,419.47 $1,458.93 $1,580.17 $1,600.78 $1,621.50 $1,642.32 $1,663.26 

 $275,000 $1,159.41 $1,196.82 $1,234.87 $1,273.57 $1,312.89 $1,352.83 $1,393.38 $1,434.53 $1,476.26 $1,518.56 $1,561.42 $1,604.83 $1,738.19 $1,760.86 $1,783.64 $1,806.55 $1,829.58 

 $300,000 $1,264.81 $1,305.62 $1,347.13 $1,389.35 $1,432.25 $1,475.82 $1,520.06 $1,564.94 $1,610.46 $1,656.61 $1,703.37 $1,750.72 $1,896.20 $1,920.93 $1,945.79 $1,970.79 $1,995.91 

 $325,000 $1,370.21 $1,414.42 $1,459.40 $1,505.13 $1,551.60 $1,598.80 $1,646.73 $1,695.35 $1,744.67 $1,794.66 $1,845.31 $1,896.61 $2,054.22 $2,081.01 $2,107.94 $2,135.02 $2,162.23 

 $350,000 $1,475.61 $1,523.22 $1,571.66 $1,620.90 $1,670.95 $1,721.79 $1,773.40 $1,825.77 $1,878.88 $1,932.71 $1,987.26 $2,042.50 $2,212.24 $2,241.09 $2,270.09 $2,299.25 $2,328.56 

$ 375,000 $1,581.02 $1,632.02 $1,683.92 $1,736.68 $1,790.31 $1,844.77 $1,900.07 $1,956.18 $2,013.08 $2,070.76 $2,129.21 $2,188.40 $2,370.26 $2,401.17 $2,432.24 $2,463.48 $2,494.88 

 $400,000 $1,686.42 $1,740.83 $1,796.18 $1,852.46 $1,909.66 $1,967.76 $2,026.74 $2,086.59 $2,147.29 $2,208.81 $2,271.16 $2,334.29 $2,528.27 $2,561.24 $2,594.39 $2,627.72 $2,661.21 

 $425,000 $1,791.82 $1,849.63 $1,908.44 $1,968.24 $2,029.02 $2,090.74 $2,153.41 $2,217.00 $2,281.49 $2,346.87 $2,413.10 $2,480.18 $2,686.29 $2,721.32 $2,756.54 $2,791.95 $2,827.54 

 $450,000 $1,897.22 $1,958.43 $2,020.70 $2,084.02 $2,148.37 $2,213.73 $2,280.08 $2,347.41 $2,415.70 $2,484.92 $2,555.05 $2,626.08 $2,844.31 $2,881.40 $2,918.69 $2,956.18 $2,993.86 

 $475,000 $2,002.62 $2,067.23 $2,132.96 $2,199.80 $2,267.72 $2,336.71 $2,406.76 $2,477.82 $2,549.90 $2,622.97 $2,697.00 $2,771.97 $3,002.32 $3,041.48 $3,080.84 $3,120.41 $3,160.19 

 $500,000 $2,108.02 $2,176.03 $2,245.22 $2,315.58 $2,387.08 $2,459.70 $2,533.43 $2,608.24 $2,684.11 $2,761.02 $2,838.95 $2,917.86 $3,160.34 $3,201.55 $3,242.99 $3,284.64 $3,326.51 

 $525,000 $2,213.42 $2,284.83 $2,357.48 $2,431.36 $2,506.43 $2,582.68 $2,660.10 $2,738.65 $2,818.31 $2,899.07 $2,980.89 $3,063.76 $3,318.36 $3,361.63 $3,405.14 $3,448.88 $3,492.84 

 $550,000 $2,318.82 $2,393.63 $2,469.75 $2,547.14 $2,625.78 $2,705.67 $2,786.77 $2,869.06 $2,952.52 $3,037.12 $3,122.84 $3,209.65 $3,476.37 $3,521.71 $3,567.29 $3,613.11 $3,659.16 


