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Sector weights: Projected 12-month
dividend yield:  1.37%
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30.1%Sector weight: Projected 12-month
dividend yield:  0.89%

Cap weighted ETF:
Equal weighted ETF:
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14.4%Sector weight: Projected 12-month
dividend yield:  1.59%

Cap weighted ETF:
Equal weighted ETF:
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RSPF

Number of stocks: 73
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10.4%Sector weight: Projected 12-month
dividend yield:  1.07%

Cap weighted ETF:
Equal weighted ETF:

XLY
RSPD

Number of stocks: 51
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Source: Duality Research, Bloomberg

11.0%Sector weight: Projected 12-month
dividend yield:  1.90%

Cap weighted ETF:
Equal weighted ETF:
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RSPH

Number of stocks: 60
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Source: Duality Research, Bloomberg

9.4%Sector weight: Projected 12-month
dividend yield:  1.36%

Cap weighted ETF:
Equal weighted ETF:
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100%0% 25% 50%
Stock weight within sector

75%

Total return YTD

Average stock

Median stock

Cap weight

Equal weight

Total return MTD

Total return 1YR

Cap weight

Equal weight

of stocks are outperforming SPX of stocks are outperforming sector

Drawdown ATH

Communication
ServicesTELS

GOOGL META70% 30%65% 35%

-13.5%

-16.8%

+6.6%

+13.6%

-2.7%

-6.5%

-6.2%

-5.5%

-8.7%

-2.7%

-2.9%

-2.2%

$14

$15

$16

$17

$18

$19

$13

$20

Jan
2024

Apr
2024

Jul
2024

Oct
2024

Jan
2025

Apr
2025

'24 EPS
$15.6

'25
EPS

'26
EPS

NTM
EPS

$17.4

$19.4

$17.9

Earnings estimates

17x

18x

19x

20x

21x

16x

22x

Jan
2024

Apr
2024

Jul
2024

Oct
2024

Jan
2025

Apr
2025

Avg.
stock

5y avg.
19.0x

10y avg.
16.6x

17.3x

19.6x

NTM P/E ratio

Jan
2023

Apr
2023

Jul
2023

Oct
2023

Jan
2024

Apr
2024

Jul
2024

Oct
2024

Jan
2025

Apr
2025

RSI 30

RSI 70

$50

$60

$70

$80

$90

$100

$40

$110

50-DMA
200-DMA

Price - XLC

-10%

-5%

0%

5%

10%

15%

-15%

20%

Jan
2024

Apr
2024

Jul
2024

Oct
2024

Jan
2025

Apr
2025

50-DMA Spread
200-DMA Spread

Relative spread

30%
20%
10%
0%

10%
20%
30%

40%

40%

Jan
2024

Apr
2024

Jul
2024

Oct
2024

Jan
2025

Apr
2025

New highs

New lows

New 52-week highs / lows

0%

25%

50%

75%

100%

Jan
2024

Apr
2024

Jul
2024

Oct
2024

Jan
2025

Apr
2025

% above 50-DMA
% above 200-DMA

Market breadth

92
94
96
98

100
102
104

90

106

Jan
2024

Apr
2024

Jul
2024

Oct
2024

Jan
2025

Apr
2025

XLC / SPY

Relative strength

Normalized to 100



Source: Duality Research, Bloomberg

8.5%Sector weight: Projected 12-month
dividend yield:  1.59%

Cap weighted ETF:
Equal weighted ETF:

XLI
RSPN

Number of stocks: 78
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Source: Duality Research, Bloomberg

6.3%Sector weight: Projected 12-month
dividend yield:  2.75%

Cap weighted ETF:
Equal weighted ETF:

XLP
RSPS

Number of stocks: 38
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Source: Duality Research, Bloomberg

3.2%Sector weight: Projected 12-month
dividend yield:  3.84%

Cap weighted ETF:
Equal weighted ETF:

XLE
RSPG

Number of stocks: 23
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2.6%Sector weight: Projected 12-month
dividend yield:  3.18%

Cap weighted ETF:
Equal weighted ETF:

XLU
RSPU

Number of stocks: 31

100%0% 25% 50%
Stock weight within sector

75%

Total return YTD

Average stock

Median stock

Cap weight

Equal weight

Total return MTD

Total return 1YR

Cap weight

Equal weight

of stocks are outperforming SPX of stocks are outperforming sector

Drawdown ATH

UtilitiesUTIL

NEE SO68% 32%84% 16%
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Earnings estimates
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Source: Duality Research, Bloomberg

2.0%Sector weight: Projected 12-month
dividend yield:  2.37%

Cap weighted ETF:
Equal weighted ETF:

XLB
RSPM

Number of stocks: 26

100%0% 25% 50%
Stock weight within sector

75%

Total return YTD

Average stock

Median stock

Cap weight

Equal weight

Total return MTD

Total return 1YR

Cap weight

Equal weight

of stocks are outperforming SPX of stocks are outperforming sector

Drawdown ATH

MaterialsMATR

%

AA
PL

AM
ZN

LIN31% 69%46% 54%

-17.7%
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Earnings estimates
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Source: Duality Research, Bloomberg

2.2%Sector weight: Projected 12-month
dividend yield:  3.64%

Cap weighted ETF:
Equal weighted ETF:

XLRE
RSPR

Number of stocks: 31

100%0% 25% 50%
Stock weight within sector

75%

Total return YTD

Average stock

Median stock

Cap weight

Equal weight

Total return MTD

Total return 1YR

Cap weight

Equal weight

of stocks are outperforming SPX of stocks are outperforming sector

Drawdown ATH

Real EstateRLST

6.
0

AMT32% 68%58% 42%

-25.4%
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+7.1%
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Earnings estimates
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Industry groups that comprise at least 10%
of the S&P 500’s total weight.
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Source: Duality Research, Bloomberg

11.5%Sector weight: Projected 12-month
dividend yield:  N/A

Cap weighted ETF:
Equal weighted ETF:

N/A
N/A

Number of stocks: 28

100%0% 25% 50%
Stock weight within sector

75%

Total return YTD

Average stock

Median stock

Cap weight

Equal weight

Total return MTD

Total return 1YR

Cap weight

Equal weight

of stocks are outperforming SPX of stocks are outperforming sector

Drawdown ATH

Technology
Software & ServicesSFTW

MSFT43% 57%43% 57%
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Source: Duality Research, Bloomberg

10.3%Sector weight: Projected 12-month
dividend yield:  N/A

Cap weighted ETF:
Equal weighted ETF:

N/A
N/A

Number of stocks: 19

100%0% 25% 50%
Stock weight within sector

75%

Total return YTD

Average stock

Median stock

Cap weight

Equal weight

Total return MTD

Total return 1YR

Cap weight

Equal weight

of stocks are outperforming SPX of stocks are outperforming sector

Drawdown ATH

Technology
SemiconductorsSSEQX

NVDA AVGO47% 53%16% 84%
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Duality Research reports are a financial publication of general circulation and only offers impersonal advice, not
tailored to individual needs of a specific client or group. Duality Research reports are for information purposes

only and should not be construed as investment advice. Any comments or statements made herein do not
constitute buy or sell recommendations. Investors should conduct their own due diligence regarding the

prospects of any security discussed herein based on such investors’ own review of publicly available
information. Any projections, market outlooks, or estimates stated here are forward looking

statements and are inherently unreliable; they are based upon certain assumptions and
should not be construed to be indicative of the actual events that will occur.

Like what you see?                    White label it and make it yours!
Reach out to us at whitelabel@dualityresearch.com to get started.
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